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Shall Our Railroads be Taxed to Support 
Our Canals? 


We give this week the report of the Auditor of, 


the New York Canals. The statistics presented, 


though but a repetition without great variation of its prosperity.” 


reports of previous years, are always interesting, 
indicating as they do the movement upon the 
great artery of the internal commerce of the 
country. 

The report is chiefly note-worthy from its re- 
commendation to tax the commerce of the three 
great railroads connecting the Lakes with tide 
water,—the Erie, Central and Northern. The ar- 
gument is based upon the fact that during the 
past year the tonnage and revenue of the Canals 
have fallen off, while those of the railroads have 
increased, The canal revenues, though enormous, 


are inadequate to meet all the calls it would be|of a tax on commerce be to dry up one of the 


convenient to make upon them. More money is 


wanted, and as the expenditures of the Sthtel wise policy to cherish this instrumentality, and to 


-|six dollars per ton, are they to be taxed fourteen 


Government have heretofore been met from the 
canal revenues, the Auditor thinks that any hiatus 
that may occur should be met by levying taxes 
upon works constructed and owned by private 
capital, 

Admitting for sake of the argument that the 
canal revenues will, till the enlargement shall be 
completed, be inadequate to meet all the charges 
which have been imposed upon them, does this 
fact sustain the conclusion of the Auditor that 
the deficiency should be made up by a tax upon 


treme illustration and see to what absurdity the 
doctrine of the Auditor would carry us. Suppose 
the cost of carriage, on the canal, of a ton of flour 
from Buffalo to Albany to be twenty dollars; and 
that the railroads can carry the same quantity for 


dollars per ton for the benefit of the canal? 
Would not the Auditor himself say, ‘No; I will 
abandon the canals before I will impose such an 
}enormous tax upon commerce? It would be far 
better for the State to raise its revenue in some 
other manner than to destroy the great source of 
But the amount paid does not 
affect the question of the expediency of the pro- 
posed measure. Were there no tolls, the total 
movement would be very largely increased, per- 
haps doubled. A reduction of fifty per cent. 
would increase the movement perhaps in an equal 
degree. An increase of tolls either on railroad or 
canal would diminish the movement, we will as- 
sume, in equal ratio. Now we ask the Auditor 
whether the people of the State cannot far better 
afford to pay a tax sufficient to defray the expen- 
ses of government with than without the commerce 
which the canals bring to them? If the tendency 





pay the tax out of what commerce achieves, 

than to cut off or weaken the greatest source of 
prosperity, and impoverish themselves in an equal 

degree ? The taxing of a process is the last degree 

of political stultification. Let us secure results, 

and tax these, and not the means,—a step which 

may render resul/s impossible. 

But suppose it should turn out that railroads 

should completely supersede the canals in the car- 

riage of all kinds of merchandize? Nothing 
would give us greater satisfaction. It would prove 
that we had taken another step in reducing the 
cost of transportation, and in abridging labor. It 
has been supposed that railroads could not com- 
pete with the canals in the carriage for instance of 
breadstuffs. If they can, something is saved to 
labor. Shall we deny the value of all progress, 
and stick to. an exploded idea simply because it 
has cost us something? Railroads have destroyed 
the value of all the turnpikes in the country. 
Suppose the State had been the owner of one be- 
tween Albany and Buffalo. To have been consis- 
tent, the Auditor should have prohibited railroads, 
except under a very heavy tax, from carrying 
freight or passengers between the above points. 
The argument of the Auditor is that we must 
maintain a work that is no longer adapted to the 
wants of commerce, simply on the ground that it 
has cost us something. Such a doctrine would sad- 
dle us with every absurdity that every preceding 
age has practised. For our part nothing would 
delight us more than to see the Erie Canal aban- 

doned altogether, as this would only prove that 
we had hit upon something better to do its work. 
The more, therefore, that the canal needs protec- 
tion, the less should it receive it. The necessity 
of protection implies an inherent weakness in the 
thing protected. In public works, and in the va- 
rious industrial interests, protection costs more 
thad it comes to. It is just like building a hot- 
house in which to raise the sugar cane. We may 
make in this manner all the sugar we consume, 
but are we profitably employed in doing so? Is 
it not better for us to devete ourselves to some 
employment that will bring us five times the 
amount of sugar for the same labor, by way of 
exchange; something that needs no protection ; 








greatest sources of their property, is it not the 


something to which our training, soil, climate, po- 
sition, &c., &c., fit us to produce, ~ 
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The stronger the case made out by the Auditor, 
the stronger the argument against his proposition. 
The people of New York do not wish to add one- 
third to the cost of their food, by keeping up a 


work that has outlived usefulness. By encourag-|W 


ing the improved mode of carriage, they may save 
quite as much in transportation, as the tax they 
may have to pay on the outlay for the old one, to 
maintain which, in itself will always be a burden. 

Again, there are reasons of a more general 
character against the imposition of canal tolls 
upon our railroads. New York, by the means of 
the supremacy Of her public works has long had 
the monopoly of the trade of the interior. So 
long as this trade was confined to water routes, 
she held it with a secure grasp. But if railroads 
are to supersede canals, she has lost a considerable 
portion of that supremacy which has been due to 
her-position. She must now compete for a trade 
of which she has had the monopoly. Is it wise, 
under such circumstances, to do any thing to em- 
barrass those works which for the future must 
guarantee to her her future prosperity? She can 
only sustain her position by reducing to the lowest 
limit the cost of transportation. Otherwise a 
commerce which she has so long controlled will 
take new routes to new markets. 

To tax the movement of commerce exerts a 
direct tendency to lessen its volume. Our Penn- 
sylvania neighbors have long practised what our 
present Canal Auditor proposes. We give the re- 
sult in the words of the late report of the Penn- 
sylvania Railroad Compary. 


“Daring the year just closed, our rates, includ. 
ing State tonnage tax, were reduced below a re- 
venue standard upon coal and lumber obtained in 
the vicinity of the line for the purpose of testing 
its effects upon the movement of these cheap and 
heavy products. The result clearly demonstrates 
that the business of the company and the inter- 
ests of the interior of the State would be greatly 
advanced by the removal of the restrictions un- 
wisely imposed by the Legislature—but, subject 
to the present tax, further encouragement to the 
heavy traffic and increased facilities for its accom- 
modation, will not be justifiable. The policy of 
restricting the public usefulness of your road by 
the continuance of the tonnage tax is worthy of 
the consideration of an intelligent Legislature. It 
was originally imposed, not as a bonus for the 
charter, as contended by some, but as a means of 
protection to the transporters upon the Main Line 
of public works; and its operation is, as was in- 
tended, to limit the company to a small business 
at high rates—instead of encouraging a large ton- 
nage by low rates; thus reversing the objects states- 
meu usually seek when legislating for the interests 
of their constituents, 

As an illustration of the effects of the tax, it 
may be stated that the demand for gas coal in the 
Eastern cities is about 250,000 tons per annum. 
The whole amount carried by the canal lines in 
1854, was less than 25,000 tons, and this was car- 
ried as back loading for want of other freight. 
The transportation of coal upon the Pennsylvania 
Railroad would not have affected this business 
(as the canal lines would have carried only as 
much coal as they required for back loading.) 
But for the purpose of affording an imaginary 
protection to a profitless traffic, the Pennsylvania 
Railroad Compauy is practically prohibited from 
engaging regularly in the transportation of gas 
coal, and the Columbia Railroad deprived of the 
revenues which would be afforded by its trans- 
portation ; while foreign or neighboring States are 
permitted to supply the demand which could be 
readily met from the inexhaustible deposites of 
Western Pennsylvania. Experience has shown 
that, instead of preserving the business to the 
Main Line by these discriminations in its fayor, 


the through tolls paid by the transporters did not 
exceed $135,000—proving that they have had no 
other influence than to enable rival routes, outside 
the State, to compete successfully with the Penn- 
sylvania Railroad Company for the trade of the 
est, : 

It is urged that the tax is a source of revenue, 
and that it must be continued on that ground. 
Apart from the injustice of imposing taxes which 
bear unequally upoa the citizens of the State and 
retard the improvement upon which the good of 
the whole essentially depends, it would be far bet- 
ter to avoid useless expenditures by disposing of 
unprofitable works. 

It is not creditable to the intelligence of the age 
to restrict the business of the only avenue through 
the State that can compete with the improvements 
of other States, for the trade of the West, an ave- 
nue which is at the same time the principal feeder 
to the only considerable portion of the Main Line 
that does, or even can, yield a profit to the State. 
The Columbia Railroad, as a source of revenue, 
has, the past year, contributed more than one-half 
to the gross receipts of the Main Line, and without 
the business of the Pennsylvania Railroad Vom- 
pany even it would not be a profitable work. 

The stockholders of the Pennsylvania Railroad 
Company, as such, have no interests opposed to 
the continuance of the tax other than those which 
are common to every citizen who desires to wit- 
ness the prosperity of the State and of her chief 
cities. Its repeal will largely increase the trans- 
portation of heavy articles at low charges, but it 
will not add materially to the net profits of the 
road. As the through rates are necessarily regu- 
lated by the competition of rival lines outside the 
State, it requires neither argument nor illustration 
to convince any one that the local trade must ne- 
cessarily bear the chief burthen of the tax—the 
through rates being generally below the standard 
of fair remuneration.” 

By relieving our railroads of all burdens except 
the necessary expenses of transportation, we offer 
a bonus to business now so heavily taxed upon 
the Pennsylvania line, and can control a large 
portion of it. Should the people of that State 
ever come to their senses, of which there seems 
to be not much probability, then our roads 
must be left entirely unembarrassed, or they will 
certainly lose a portion of the traffic they now 
enjoy. 

But unfortunately, the canal has rot, and we 
fear never will be superseded for the transporta- 
tion of heavy products by any other route or 
mode of conveyance. The fears of the Auditor 
are entirely gratuitous. The enlargement which 
is now in progress, will give to the canal its ancient 
and unquestioned superiority. That there should 
be some fluctuation in the amount of its receipts 
is to be expected. It would have been remark- 
able if the past year had not shown a falling off, 
But this fact has nothing to do with the question 
at issue. We are for letting both the canals and 
railroads stand upon their own merits. Any inter- 
ference will prove injurious not only to the works 


themselves, but still more to the public interests. 





Williams’ Head Rest. 

Mr. J. N. Wittrams of Dubuque, Iowa, has 
shown us a specimen of a head rest recently pa- 
tented by him, which may be adopted to the cars 
now in use with great facility. Being attached 
at one end to the pannel on the side of the car 
and at the other suspended from the ceiling by a 
chain, it can be used or dispensed with at pleasure. 
It is very simple and effective, and can be changed 
to face in either direction. Specimens can be seen, 
we understand on the Hudson River and Harlem 





cars. 


nine 


Railroads of New York. 

We published recently the first part of the re. 
port of the State Engineer, and we now give the 
concluding portions which show the aggregates 
and averages of the reports made to that Depart. 
ment by the Railroad Companies : 

The length of all the railroads in 


operation in the State is, miles. 2,724 
The length of double track in ad- 
dition to the above is, miles... 803 
The number of locomotives in use 
POR CTT Ce ee ee 668 
The number of passenger cars in 
. - * See ee eee 1,008 
The number of baggage and 
freight cars in use is.......... 7,808 
The number of miles run by pas- 
senger trains is about......... 7,024,190 
The number of miles run by 
freight trains is............4. 4,368,677 
Total number of miles run.. 11,892,867 
The number of passengers carried 
GMa 90.006s, 2000 cane-c4e0 10,000,000 
The whole number of miles 
traveled by the passengers is.. 479,025,621 
The number of tons of freight car- 
Tied is about.... .... se sees 2,250,000 


The whole number of miles each 
ton of freight was moved, or 
the number of tons moved one 
WEED, Whawss ccce beac sees acces 301,707 951 

The capital stock of 63 roads is. .$114,102,200 00 

The capital stock paid in is a- 


DOU. ise s 69,473,458 00 


The amount of funded and float- 

ME ION TE iN sd. dacs shui ackees 76,264,871 00 
The amount paid for construc- 

tion and equipment is........ 128,649,645 02 


The cost of maintenance of way 
(34 roads reporting this item). 


2,504,041 96 
Charged to passenger business... 


1,444,260 96 


" freight - 953,991 00 

The cost of repairs of machinery 

on 19 roads reporting is....... 1,901,412 72 
Charged to passenger business... 893,277 53 
we freight ri 901,451 48 

The cost of operating on 20 roads 

SOPOT W sc on omkc cone, ocses, 5,802,563 88 

Charged to passenger business... 2,685,179 74 

™ freight . 2,515,265 45 
The receipts on 19 roads reporting are : 

From passengers .... 2... cesses sees $8,922.419 53 
FORE... 200 cc0e 0006 de cutis «-- 8,271,012 85 
Other SOUPCES.... .60. weeeeee 935,765 10 

BOOM nse Veesecses coos oe 18,129,208 38 


The payments, other than for construction, on 
18 roads were: 
For transportation expenses...... $10,316,214 44 
interest on debts, 2l roads... 3,940,860 23 
dividends, 6 roads.......... 2,237,416 06 


Total.... 0... sec. .00- «$16,492,990 73 

The average cost of construction and equip- 
ment per mile of road of those railroads which 
have reported these items, has been as follows : 
For graduation, masonry and bridges, 

and superstructure for 2,106 miles of 

BORE ss00) vice 'nccie overs voce Sebis oda $30,453 49 
For station buildings, engine houses 

and machine shops.... .... ......+. 
For land and fencing for do.......... 
Total expense per mile of construction 

and equipment for 2,340 miles of 

BOO . wiv ones Modaise be sees eps deve. GO SEO: 6 

The number of locomotives is one to 334 miles 
of road. 

The number of passenger cars is one to 2!4 
miles of road. 

The number of freight cars is one to 0,82-100 
miles of road. 

The average mileage of the passengers for each 
wile run by the trains, 69. 
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The average distance traveled by each passen- 
ger is nearly 51 miles. 

The average speed of the express trains when in 
motion is 86 miles per hour. 

The average number of tons of freight for each 
mile run by the trains is 71. 

The average distance each ton of freight was 


moved is 107 miles. 


The average speed of the freight trains when in 
motion is 16 miles per hour. 

The average weight of the freight trains, ex- 
clusive of the weight carried, is 175 tons. 

The average receipts per mile of road, are as 
follows : 


From passengers.... .... .se+ sees eee $4,074 16 


PM sc cicé ecvescnsvs: SOE 
Other sOUrCES.....s0- eseeeeee- 427 28 
$8,278 17 


The average expenses per mile, $4,710 14, be- 
ing 57 per cent. of the receipts. 


The receipts per mile run by the trains, are as 
follows : 

From PaSS@Dgers.... cee sees coos sees coool 32 

POMBE. osc cone sacs acs eiahhe. eke. ée 2 02 


Passengers, —_n and other sources 1 67 
The EXPENSES .... cece cove seccsvece seceee O 97 

The receipts per passenger per mile carried, 
was 1.95-100 cents, 

The receipts per ton of freight carried one mile, 
2.79-100 cents. 

By comparing the foregoing average expenses 
with those furnished in the last report, it will be 
observed— 

That the cost of repairs of the track per mile of 
road, exceeds that of the preceding year nearly 
60 per cent., but that the repairs of machinery and 
operating per mile run by the trains, is about the 
same as the preceding year. 


The number of passengers carried on 


the cars, as reported, was......... 12,034,487 
The number of travelers was about... 9,000,000 
The number of miles traveled was....472,848,196 


The whole number of — in- 


jured WAS.... ceeeseeee coos eee 30 


Of whom were killed.. er 12 
The whole number of employees in- 
jured WAS... sree cece cece ceee ee 108 


Of whom were A oi avtrtidn. 67 
The whole number of others injured 

was. eeee ee eee eeee 
Of whom were | hl a iii 
Making the total number injured. . 265 
Of whom were killed........ se.e--. is 157 


One passenger was killed for every 39,404,016 
miles traveled, and one passenger was injured for 
every 15,761,606 miles traveled. 

The classification of these accidents is as fol- 
lows : 


127 
78 


errr re eeeee 


Others 
Inj. Kid. Inj. 


Pass’gers. Empl’s 

Kid. Inj. Kid. 
Jumping on or off 
trains while in mo- 


tion.. “wen § a “7 
Fell or ‘thrown from 
the train.......... @) «dh 
Collision of trains..... 5 8 2 
Trains thrown from 
the track......... a ti -7 
Run over while walk- 
ing or standing on 
Pee 165 1 64 85 
Collisions at road cros- 
SINGS.... 24. see 6 5 
At work on or stand- 
ing by trains....... 5 66 
Standing en platform. 3 
Other accidents...... 19 17 8 
Total.........12 18 67 41 78 49 


It is worthy of the most particular attention of 
railroad trayelers, that not one passenger has 


been killed during the last year from causes be- 
yond his own control, although nine millions of 
passengers have been carried on the cars, ‘an 
aggregate distance of five hundred millions of 
miles. 





Pennsylvania Railroad. 

The report for the year ending 31st December 
last, shows the business of this company to have 
been as follows : 

; RECEIPTS. 


From Passengers Sete pase pees pane $1,292,581 18 
OF THROIBRE 0... case pees cece cs. AROEE OU 
«Mails and Expresses.... 189,999 64 


$3,409,192 37 
—being an increase of $741,931 88 over 1853,— 
The expenditure for the year, was 
Running expenses, ~~ 


cluding tonnag 
State tax........ “$1, 431,659 65 
Tolls to connecting 
FORM. ccs wees cece 618,258 88 
Interest to Stockhold- 
Miiccaidedincnd .-. 670,301 53 
Interest on bond and 
other expenses.... 372,889 15 
—_———-——. 3,093,109 21 
Leaving as dividend fund......... $316,083 16 


The following statement shows the condition of 
the company, at date of report. 


Capital Stoak..<esjcess cescscncess $12,104,820 00 
OGRE. ca b.4ds0, c0nn, 4009 2h tnacebe 6,691,773 54 
Bonds and Mortgages on Real Es- 

Wi cas cacacede coaticeta.cs ar 247,111 11 
Surplus profits. ...:..00 sees secess 287,431 41 


$19,331,136 06 
Which has been expended as follows: 
Grading, Bridging, 
Masonry to sing- 
| eee - $7,048,886 02 
Superstructure..... 2,645,655 33 
Engineering & Land 
Damages........ 784,954 15 
Cost of single track.............. $10,479,495 50 
Real Estate at Phila- 
delpbia and Pitts- 
WET ince ctbe nated $919,277 ri 
Graduation and Super- 
structure to second 
track..... --- 2,240,865 71 
Buildings.... .......1,459,207 71 
Rolling Stock.... ...2,059,649 27 
Telegraph—Altona to 
Pittsburg .... .... - 14,249 57 
Subscription to Ohio 
and Pennsylvania 
Railroad. .. 
Subscription to Ohio 
and Indiana Rail- 
TOUR icus cadencane = 
Subscription to Mar- 
rietta and Cincin- 
nati Railroad...... 
Subscription to Mays- 
ville and Big Sandy 
TRUM 6 coc. dane cs 
Subscription toSpring- 
field and Mt. Vernon 
Railroad. siec vce. 
Bonds and Notes Pay- 
Scotus: aveumsceces 


800,000 00 


300,000 00 
650,000 00 
100,000 00 


100,000 00 


294,560 27 

443 832 26 
$19,331,186 06 
The road was opened through its entire length, 
from Harrisburg to Pittsburg, on the 15th Febru- 
ary last. This had tobe done, although not quite 
ready for use at the time, on account of the in- 
creased speed adopted on competing roads.— 





Trains are now run from Philadelphia to Pitts- 





burg in 15 and 17hours. The work on the econ 
track was commenced early in Spring and pro- 
ceeded with till Autumn, when, in consequence 
of the money pressure, it had to be suspended.— 
Sufficient iron has been contracted for to lay the 
greater part of the second track, and 89 miles, in 
different places, have been laid. The amount of 
unfinished work is estimated at $1,385,000. The 
arrangements for the carrying of freight are ex- 
tensive, and sufficient to accommodate a large in- 
crease of business. 

The greater part of the remainder is devoted to 
a consideration of the repeal of the duties to the 
State on freight, and the new railroad connections 
with the different parts of the Western coun- 
try. ' 


Receipts of the Main Line ofthe Pennsylva- 
nia Canal for 1854, 
The total receipts in 1854, as reported by the 
Canal Commissioners, for the 





MEA, Civ ce cocccccev cine $1,179,010 17 

Add for State tax paid by Pennsyl- 
vania Railroad...... eocccorccee 141,986 24 
$1,320,946 41 


Deduct reported expenses for same 
MNGi. cc vaste 


945,868 13 


Net revenue.... ...... eee. $885,078 28 
This is made up from the several Divisions, as 
follows, viz : 
PHILADELPHIA AND COLUMBIA RAILROAD. 
Receipts .... ... ceo. «- - $821,524 77 
PON awd ccc decnas 890,761 77 
———- —— $430,763 00 
MAIN LINE CANAL. 











Receipts .... 2... eee... $279,459 53 
Be vasa iicaddecates 216,714 70 
$62,745 93 
$493,508 93 
PORTAGE ROAD. Mo 
Expenditure............ $338,391 66 
Receipts........ 00.2... 78,025 77 
Deduct lost... 1.0. cece cece coos os + $200,300 89 
$233,143 04 


Pennsylvania Railroad wane tax re- 
ported paid .... 1... sce. seessceee 141,935 24 


$380,078 28 


Annual Report of the South Carolina Rail- 
road Company. 

President Caldwell has submitted his annual 
report to the stocRholders, for the year ending the 
31st Dec., 1854. 

It shows ‘the income for the year from passage, 

freight, mails, &c., to be.... .... $1,863,008 18 
And the expense of management, 

ordinary and extraordinary, equal 














to 42 12-100 per cent........... 574,146 13 
The remainder............. 788,862 06 
After providing for the interest on 
the foreign and domestic debt, 
and fer claims for en &e., 
BBY oo cece sees cece cone cveeees 206,284 26 
And leaving as net income........ 582,627 79 


Has afforded two semi-annual divi- - 
dends of 4 1-2 sia cent. each, 
amounting tO.........2........ 330,837 00 





And transfered a balance of.. 251,790 79 

For the year to the credit of ‘Surplus income, 
being an excess of $99,193.18-100 over the bal- 
ance carried me oe legitimate business of the 
year previous, which, upon reference, will be seen 
was $162,592,61-100. 
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United States Mint, 

The annual report of the Directors of the Mint 
has been laid before Congress. The report gives 
the annexed statements of deposits and coinage at 
the various Mints for the year 1854: 


PHILADELPHIA. 


Gold deposits... .... sss. .0++ -- $86,269,388 68 
Gold Coitsstruck..., ......+.... 20,049,799 00 
Fine gold bars......... 17, 643, 270 58]; 


Silver arene including purchas- 


CB ove. cocccce coe 4,480,941 14 
Silver coinage ‘executed.... ...... 5,378,270 00 
Copper coinage.... 0... 000 cove. 42,638 35 


Total deposits of Gold and Sil- 
ver. «++... $40,750,129 82 
Coinage including Fine Gold 
Barbe cevh -vsi sess .»-» 48,108,977 98 
This coinage is compen’ in 83,919,921 piec- 
es. 
NEW ORLEANS. 


Gold deposits... .... see. eee. ++ $1,189,135 48 


SWOT EO opics wn site cx aCeece tse: AOLEIOS OC 
Gold coinage .... .... see. sees veee 1,274,500 00 
BERR a 5ob bk ves.ccde.cone coe - 8,246,000 00 


Total deposits of Gold and Sil- 
Piscdeaets anes Gane . $2,450,838 99 
Total coinage of Gold and ‘gil - 
WOES sais igen eepaoanns . 4,520,500 00 
This whee is cmasnt ie: 10,882,750 pieces. 
The coinage exceeds deposits,owing to the amount 
of bullion remaining over from deposits of the 
previous year, 
DAHLONEGA. 
Gold a reer Silver — 
$1,506 C1 .... see eee eens 
Total coinage . eipehee 
Comprised in 62,228 pieces. 


CHARLOTTE. 
Gold deposits.... .... s+. 
Gold coinage........ 

Comprised in 46, 578 pieces. 

SAN FRANCISCO, 

Deposits since 3d April last....... $10,404,560 00 
OOIBSIS GG... 6.0000 bandh Juli ccee' 4,084,207 00 
Manufacture of fine bars valued at 5,863 16 
Unparted bars, prepared, assayed, 

and stamped..c.cvecswee. coceee 5,641,504 05 


iin noe caan cei $9,731,574 21 


NEW YORK SINCE 10TH OCTOBER LAST. 
Deposits to Jan’y 1, 1855.. . $9,333,200 69 
(of which $76, 307 are in silver) 


. $281,932 09 
292 760. 00 


. .$213,606 21 
. 214,652 50 





*Fine bars, prepared, assayed, and 
stamped Rk cu dSaeeES eR ees» > 2,888,039 18 

Transmitted from Philadelphia, and 
paid out in New York ......... 1,050,000 00 

Deposited for coins, and transmitted 
to Philadelphia.... .... .... ss. 6,362,565 57 
Entire deposit for 1854—Gold .. .¢ $49,989,222 23 
do. dao. Silver... . 6,871,753 82 
Total coinage . b wp esmejnnic <aben:en) OO ee: Me 


. 44,645,000 00 
49,217,021 00 


48,892,794 00 
432,000 00 


Number of pieces... 7" 
Amount of domestic gold . pas <eee 
Of which amount from California 
i eo saosin 
Amount from Australia. in aK ws 
Amount of silver coin struck and 
put into circulation in 1853 and 
IGBR: i kan. sixnceenaesan 17,278,451 00 


The coinage charge of the ‘half of one per cent. 


authorized by the act of Feb. 21, 1853, yielded as 
follows: 

Mint at Philadelphia....... «eee oe $104,853 32 
Branch at New Orleans............. 6,272 50 
Branch at Dahlonega............... 1,468 80 
Branch at Charlotte............... 1,073 60 
Branch at San Francisco.......... 20,421 03 


Total at all Mints for 1854.... ..$184,183 91 

A change of the copper coinage seems desi: able 
with a view to the substitution of a lighter and 
more convenient coin for the cumbrous cent now 





Mr. Snowden thinks the standard weight of sil- 
ver coinage, as fixed by the act of March 8, 1853, 
was Well chosen, 





Journal of Railroad Law. 
ARTICLES OF ASSOCIATION. 

By the general Railroad Law of the State of 
New York, it is provided among other things that 
in the articles of association, which form the 
foundation of companies organized under that 
law, each subscriber shall state “the number of 
shares which he agrees to take” in the company 


~| whose formation is contemplated by himself and 


his fellow subscribers. 

An agreement “to take” is in itself considered, 
rather an indefinite expression. Does it or does it 
not imply as necessary incident, an agreement to 
pay for that which is taken, or is it a fair inter- 
pretation of our Railroad Law, viewing its provi 
sions collectively, especially § 7 subjecting the 
shares of delinquents to forfeiture, that subscribers 
agree merely to dake shares, and when calls are 
made, either to pay the sums assessed thereon, as 
it may befit them? 

In common parlance, he who agrees ‘‘to take” a 
house or store or the like is nnderstood to agree 
to pay for its value or use as the case may be.— 
And there would not seem to be much occasion 
for doubt ir this matter, yet there exists a con- 
flict in the decisions of our Supreme Court relat- 
ing to this question, and in order to prevent un- 
certainty, it may be well that articles of as. 
sociation under our Railroad Law, should be fram- 
ed in language somewhat more explicit, than that 
heretofore usually employed. 

In the case of the Northern Railroad Company 
vs. Miller 100 Barb. 260, our Supreme Court de- 
cided that a subscription to the capital stock of a 
Railroad Corporation, whereby the subscriber 
promised to take five shares of the stoek, subject 
to the conditions, requirements, liabilities, and 
benefits of the act of Incorporation, was equiva- 
lent to an express promise to pay for the stock as 
it shall be called for by the Directors. Judge 
Willard who delivered the opinion in this case 
maintained that subscriptions like the foregoing 
one, had been held to amount to express promises 
in the following, among other cases Spear vs, 
Crawford, 14 Wend. 20, 2 Hall, 505, Hart and New 
Haven Railroad Company vs. Kenner, 17 Con. 
500, Same vs. Croswell 5 Hill 883, Mann vs. Cur- 
rie 2 Barb. 294. 

If the subscription in question were not an ex- 
press promise to pay for stock, the Judge held 
that it was deemed an implied promise for that 
purpose, and as such to be proved by the circum- 
stances under which it originated, and that when 
once so proved, it was followed by the same con- 
sequences which attend all contracts. The law 
imposing a duty to pay for the stock, according to 
an established principle raised an obligation to pay 
for it. Leigh’s Nisi Prius 3. The corporation 
which would enforce such a subscription, was in 
some cases bound to elect between forfeiture of 
steck, and suing for assessments thereon. Small 
vs. the Herkimer Man and Hydraulic Cement 
Company 2 Com. 830. But the authority to for- 
feit stock in a case like that before the court, was 
held rot to have the Common Law remedy of a 
suit for the assessment. 

But a decision in opposition to the foregoing 
one has recently been made by the Supreme court 





in the case of the Fort Edward and Fort Miller 
Plank Road Company against Payne 17 Barbour 
569, and for certainty in this case we must await 
the action of the Court of Appeals. 

In the last cited case, Judge Hand observed, 
that “so far as the personal liability of the defen- 
dant to pay for the stock for which he had sub- 
scribed is put upon an implied promise I believe 
the position cannot be sustained by authority, as 
I think will appear by an examination, not only of 
the cases decided in this State, and cited by Judge 
Willard in the case of the Northern Railroad Co., 
vs. Miller, but many others.” 

EMPLOYMENT OF SURGEONS. 

In the year 1847 a man named Higgins, a third 
class passenger, while getting into a car of the 
Midland Railway Company, at the Whittaker 
Station, by the direction of one of the servants of 
the company, was thrown down by a sudden 
moving of the train, and the wheels passed over 
his leg. The railway guard immediately called on 
Mr. Davis, the usual surgeon of the company, 
and he, deeming the case a serious one, desired 
turther medical assistance.. The son of Mr. Davis 
was ordered by the station master of the Whit- 
taker Station to procure the service of Mr. Cox, 
an eminent hospital surgeon at Birmingham, and 
he accordingly was sent by a special train from 
Birmingham to Whittaker, where he performed 
the operation of amputation, upon Higgins. 

The company refusing to pay him for his ser- 
vices, he sued them. It was shown at the trial 
that on three former occasions the company had 
paid the bills of medical men for attending upon 
persons injured on their railway; but it did not 
appear by what particular servants the attendance 
had been ordered in those cases. On this state of 
facts it was objected at the trial that a railway 
company were not liable under these cireum- 
stances. First, because, being a corporation, they 
could only contract under their common seal; 
secondly, that the authority to enter into such 
contracts as the present, on behalf of the compa- 
ny, was not incidental to the employment of a 
Station master, and, therefore, they were not 
bound by his agreement. 

The jury found a verdict for the plaintiff; and 
defendant appealed. It was held that the station 
master had no power to bind the company by a 
contract with a surgeon unless he was specially 
empowered to do so, and that, therefore, Mr. Cox 
could not recover from the company, (Cox vs. the 
Midland Railway Co, 5. Ibid. 444). 

RESPONSIBILITY FOR BRIDGES, 

The Shrewsbury and Chester Railroad passes 
over the river Dee on the same bridge with the 
Chester and Holyhead Railroad. The former 
company hire of the latter the right to use the 
track at that place. Upon one occasion the bridge 
breke down while the train of the Shrewsbury 
and Chester Railroad were passing over it. Mr. 
Grote, a passenger in the train, was injured by it 
and brought an action against the Chester and 
Holyhead Company to recover damages for the 
injuries received by the accident. It was proved 
on the trial, that the bridge was constructed under 
the superintendence of an eminent engineer. It 
was contended that the defendants were therefore 
not liable, not having themselves been guilty of 
of negligence. 

The Court, however, held that the mere fact 
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that a competent engineer had been employed by 


the company would not absolve the company from 
liability ; and it appearing that the bridge, how- 
ever built, was in fact insecure, judgment was 
given for the plaintiffs. (Grote vs. the Chester and 
Holyhead Railway Company, 5. Ibid. 494). 

BAGGAGE CARRIED BY PASSENGERS THEMSELVES. 

Mrs. Richards took passage on the London and 
South Coast Railway from Woodgate to South- 
wark Station, with her baggage consisting in part 
of a certain dressing case. The dressing case 
was placed in the same car in which she was, un- 
der her seat. The rest of the baggage was taken 
into another car. When she arrived at South- 
wark Station she was assisted into a carriage and 
a part of her baggage put upon it. She discover- 
ed, however, after she had got home that the 
dressing case was missing. 

Not being able to find the case, her husband 
sued the company. He contended that the de- 
fendants were bound to deliver safely the dressing 
case at the station, and the fact of its being under 
the personal inspection of the passeuger could not 
limit that responsibility. The defendants main- 
tained that there was no delivery of the dressing 
case to the company.*It was always in the custody 
of the passenger and, therefore, no duty was cast 
on the company except to convey the passenger 
safely with the luggage that was delivered to 
them. 

The Court decided that Mrs. Richards was a 
passenger and the defendants received her and 
her dressing case which was a part of her luggage 
to be safely and securely carried to, and delivered 
at the station at Southwark. The defendants did 
not use due and proper care about the conveyance 
of the dressing case, and this was the cause of its 
loss, The duty of the common carrier tmplies a 
warranty, safely and securely to convey and de- 
liver. It is immaterial whether there be negli- 
gence or not. The warranty is broken by the 
non-delivery. The case was therefore decided in 
favor of the plaintiff. (Richards vs. London and 
South Coast Railway Co.; 6 Jbid. 38.) 

ANIMALS KILLED. 

In the summer of 1848 a Mr. Sharrod had some 
sheep killed by the engine of the London and 
Northwestern Railway Company. 

It appears that a portion of the fence between 
Mr. Sharrod’s field and the railway track had by 
some accident been broken down. Mr. Sharrod 
had a flock of sheep in the field. Some of them 
got through the gap in the fence and were run 
over by the engine. It was going at the rate di- 
rected by the company and could not be stopped 
so as to avoid the accident. 

Upon this Mr, Sharrod brought an action of 
trespass against the company. 

1t was held by the Court that also there had 
been a mistake made in the form of action brought, 
yet that the plaintiff was entitled to conapensation 
for the loss of his sheep. Where a master gives 
the direction and control over a carriage or animal 
to a rational agent, the master is responsible for 
want of skill or care of the agent. 

In this case the sheep had an excuse for being 
where they were, having escaped through defect 
in the fences which the company should have 
kept up; and the plaintiff's damage was conse- 
quent on the wrong of the defendants in letting 
thelr fences become out of repair, Therefore, 





compensation might be recovered, it was said, 
against the company by bringing the proper 
action. (Sharrod vs. Northwestern Railroad Co., 
6. Ibid. 186.) 


IMPRISONMENT OF PASSENGERS. 

There is a railway from London to Croyden, in 
the South part of England, which passes/ through 
Sydenham, the present site of the Crystal Palace. 
Mr. Chilton having been at Sydenham, perhaps to 
see the Crystal Palace, though that is not materi- 
al to the case, bought a ticket to return to London 
paid one shilling, the regular fare, and took his 
seat inthe car. Shortly afterwards conductor 
Gower came through the car, called for Mr. Chil- 
ton’s ticket. Mr. Chilton found that he had lost 
it and told the conducter so. 

Conductor Gower said that it was the rule of 
the company, that the passenger must either pre- 
sent his ticket or pay the regular fare from Croy- 
don to London ; no matter where he got in. 

' Mr. Chilton said that he was willing to pay his 
fare from Sydenham to London over again, but 
he refused to pay fare as if he had come all the 
way from Croydon. 

Upon his refusal Mr. Chilton was detained at 
the station-house after the arrival of the train, and 
brought this action for false imprisonment. 

The court held that the rule requiring the pas- 
senger in such a case to pay full fare, as ifihe had 
come all the way from Croydon might.—as the 
full fare was only 1s. 3d. be a reasonable rule.— 
But the Company had no right to detain their 
passenger to make him pay the amount. They 
gave judgment for the plaintiff. (Chilton vs. Lon- 
don and Croydon Railway 5 Ibid p, 3.) 


Anthracite Coai in Locomotives. 
iTS USE ON THE READING RAILROAD. 


Orrice Puizapa. & R. R. R. Co., 
Reading, Pa., Jan. 18, 1855. ; 

Epiror Miners’ Journat—Dear Sir :—For the 
first time since the receipt of your favor of 138th 
ult., have I had time to reply. 

The subject of the use of Anthracite Coal in Lo- 
comotive Engines is one of great importance, not 
only to the Schuylkill Coal Region, supplying now 
some 50,000 tons annually for Engines of the sev- 
eral companies employed in its carriage to mar- 
ket; but also to the Railroad interest of this coun 
try generally, comprising at present some 22,000. 
miles in daily operation, and more than half that 
number under construction! on all of which their 
fuel is, or will be, the principal item of expense. 

I propose to give a brief statement of our expe- 
rience in the use of Anthracite Coal as a fuel for 
Locomotives to the present date. 

Previous to the year 1846, light engines, from 
11 to 13 tons weight, of various patterns and by 
different builders, had been employed in our heavy 
transportation; and successfully, as far as con- 
cerned the practicability alone, of using this fuel 
during the unbroken trip of 95 miles, between the 
Coal Region and the Delaware. 

The rapidly increasing business of the road, 
however, required engines of greater weight and 
efficiency ; and since 1847, our Coal Trade has 
been carried on entirely by engines of the largest 
class, weighing from 24 to 28 tons with water and 
fuel ; aud with an annually increasing proportion 
of their number using Anthracite Coal exclusively. 
In 1847, 5 per cent. of our Coal transportation 
was hauled by engines using the latter fuel; and 
in 1854 this proportion had increased to 85 per 
cent. This company has now in use, 52 first class 
Locomotives, using and built expressly for this 
description of fuel! 49 for Coal and 3 for Passen- 
ger Trains. 

Thirty-three of these have been built by Mr. 
Rross Winans, of Baltimore, and the balance in the 








company’s work-shops, under the superintendence, 
and after the designs of Mr. James Milholland, 
master machinist. 

All use Anthracite Coal with complete success, 
in their trip of 95 miles down and up the road.— 
The distinctive features of these engines, adapting 
them to the use of this fuel, are as follows: 

1. A large, and very long (from 5 to 7 feet) 
Fire-box. 

2. No water way in back part of Fire-box; 
that portion of the latter being occupied by doors, 
and an open grate for the convenience of raking 
the fire, breaking “ slag,” “ clinker,’ &c. 

8. A “dead grate bar,” fitting closely to the in- 
side of the Fire-box, and extending 4 to 10 inches 
therefrom, to prevent the rush of air upwards im- 
pinging upon, and injuring the lower sheets of the 
Fire-box. $ 

4. A variable exhaust, controlled by the engi- 
neer. 

5. An open smoke-stack, protected on top only 
by a strong cast iron grating. 

6. Iron tubes, and wide water ways. 

7. A water tight ash pan, holding one or two 
inches of water, to keep the under surface of grate 
bars cool. 


COMPARING COAL AND WOOD AS LOCOMOTIVE FUEL. 


Engines using Anthracite Coal, cost from 10 to 
20 per cent. more for repairs than those using 
weod, caused mainly by the greater wear of their 
boilers and Fire-boxes—the latter ‘tequiring re- 
newal of its lower sheets every 18 to 24 months 
when doing heavy duty. One ton (2,240 lbs.) of 
good pure, free burning Anthracite, will be equal 
in a Locomotive, to about 11¢ cords of good, dry, 
oak wood. Ifthe latter be green, or inferior in 
quality, or if ordinary pine wood be used, the 
difference will be still greater—in favor of the 
Coal. 

Our Coal burning engines haul, during the busi- 
est season, an average of 100 coal cars 95 miles to 
market, loaded with 490 tons of coal; returning 
the same distance the following day with the emp- 
ty cars. The loaded train weighs, exclusive of 
engine or tender, 740 tons, and the empty train 
returned, 250 tons, all of 2,240 Ibs. 

The total fall from Port Carbon to tide water is 
about 600 feet, divided into various grades, gener- 
ally very light, none exceeding 19 feet between 
Schuylkill Haven and Falls—the points where 
trains are made up, ad divided between Richmond 
and Philadelphia. 

There is no rising grade between Port Carbon 
and Richmond, with the exception of one of 44 
feet at Falls—for 134 miles, up which assistant 
power is used, pushing the trains behind, the lead- 
ing engine exerting her fall power alse. Forty 
miles are level, 814 miles of which are at one point 
continuous. 

In performing this duty, our engines in good or- 
der, and with carefully selected Anthracite Coal, 
will consume between 8 and 9 tons of that fuel in 
the round trip of 190 miles, and haul their trains 
through as fast as limited by the rules of the 
road—-form 10 to 12 miles per hour; with the 
power of atiaining a higher rate of speed if al- 
lowed. 

The average quantity of fuel used per trip dur- 
ing the whole year, is necessarily larger as stated 
in the annual reports—owing to the coal used in 
kindling being included—as well as that lost by 
broken trips, snow and sleet storms, waiting and 
laying over for trains, delays and accidents, &c., 
which railroad men can readily comprehend. 

Such are the results of using this fuel in cur 
heavy coal transportation. 

Those Passenger Engines consuming it exclu: 
sively, haul 6 eight-wheeled Passenger cars 98 
miles, between Pottsville and Philadelphia, at 
speéds of 30 miles per hour, on a level,with a con- 
a of about 214 tons down, and 3% up the 
road. 

In no case, with good coal and ordinary cara, is 
any practical difficulty experienced in keeping up 
the coal fire, and a proper supply of steam, for 
either the transportation of coal and heavy freight 
or passenger trains, 
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We prefer coal fuel to wood for several reasons, 
and should not return to the latter, even ifused at 
the same cost. 

Anthracite coal fuel secures us a considerable 
saving in expense compared with wood. 

The supply of the former may be considered in- 
exhaustible, when the latter is becoming more 
scarce and costly annually. 

Wood requires about five times the storage space 
of coal, and cannot be handled and loaded as 
promptly and cheaply as the latter, which may be 
dumped into the Tender. 

Cool is fire proof against all casualties of sparks 
cinders, &c. Coal requires no seasoning, being 
best adapied for use immediately on being mined. 
For fast Passenger and Express trains, requiring 
long runs with few Stoppages, coal is particularly 
suitable. It occupies only one-fifth the space, and 
is equal in effect to double the weight of wood do- 
ing the same duty. 

As these considerations are more or less appli- 
cable to most Railroads in the eastern states whose 
facilities of procuring coal are daily improving, 
while wood is becoming more costly—the question 
of introducing Anthracite coal as locomotive fuel, 
and of adapting all new engines to its use y appears 
of the greatest importance, especially at the pres- 
ent juncture, demanding thé highest talent, eco- 
nomy and integrity, to re-establish public ‘confi- 
dence in the commercial value of the most useful 
invention of the age. I am, sir, very respectfully, 
yours. % 

G. A. Nicotts, Eng. and Supt. 


Vermont and Massachusetts Railroad. 
Abstract of last annual report. 
Capital Stock. 

The Capital Stock consists of 29,000 - 

shares, which, at the par value of 

$100 per share, amounts to...... $2,900,000 00 
A portion of this Stock was issued 

at less than par, so that it realiz- , 

sake an0v nace 660s cone shes sees 2,282,540 87 


L086 on BtOCk 5.0... sees woes $667,459 13 
Other Accounts. 


Construction Account 
for Main Road.... $2,697,080 26 
Construction Account 











for Greenfield Br... 248,495 08 
2,945,575 34 
Locomotives ........ $95,638 62 
Merchandise Cars.... , 91,614 89 
Passenger and Bag- 
gage Cars......... 20,190 30 
Road Furniture...... 14,996 22 
Machine Shop, (fitting 
up Tools, &c.)..... 8,310 47 
: ————-_ 225,650 20 
Interest Dividends,............... 149,699 32 
Discount on Bonds............... 185,488 20 





$3,456,363 06 

The following table shows the amount of Capi- 

tal Stock and present liabilities of the compa- 

ny: 

For Capital Stock .... .... .000 cess 
Funded Debt, Jan. 1, 

1855 .... «00+ «00. «. 956,800 00 
Floating Debt, Jan. 1, 

113,260 58 


$2,900,000 00 


ASDG. 0205 ccce csovcs 


. 
——- 


Total Debt... ..». 





. 1,070,060 58 
Total Debt and Capital Stock. .$3,970,060 58 
Charged to Construction, Interest- 
Dividends and Discount on Bonds, 
SS a ee "$3,456,363 06 
Discount on Stock, as before shown 667,459 18 


Total on of Road Ceviche Build- 


ings, e + seve coos. $4,123 822 19 
Total Devt ‘and Capital BStock...... 3 970,060 58 





$153,761 61 





Thus it will be seen there has been an excess 
of Expenses over the Capital Stock and the Debts 
of the Corporation of $153,761.61, which has been 
paid out of the earnings of the Road. 


Annual Rate of Increase of Earnings. 


1849... $145,117 69 1852....$220,906 70 
1850.... 177,694 68 1853.... 248,854 99 
1851.... 195,923 54 1854.... 273,814 01 
Gain i in 1850 o1 over eae $82,576 99 
1851 


~ Sa" MEMRes setslenes sass 
“. $608: 2068... i ed. BIS DB 
Si AR: © BBs in isazecnd aves 24,959 02 


“ 1854 “ 1849 showing total 
gain in five YCATS s+ 00 wees sees vere .128,696 32 
N. E. and S. W. Alabama Railroad. 

This company have made their first annual re- 
port. At their organization, one year since, it 
was resolved that the South-western terminus 
should be put in connection with both the Mobile 
and Ohio and the Miss. Southern Railroads ; that 
on the North-east it should connect with the East 
Tennessee and Georgia Railroad; .and that the 
work of construction should not be commenced 
until the subscriptions amounted to $600,000 be- 
sides the cost of grading. 

With regard to the first of these resolutions, 
coaferences had been held with the managers of 
the Southern road to ascertain the point at which 
their line intersected the Mobile and Ohio; also 
to make an arrangement, if possible, by which, as 
both roads run parallel for some distance along 
the valley of the Allamuchee, the grading of a 
second track might be avoided. Should this not 
succeed it is stated that other negotiations are in 
progress by which an independent line can be 
graded on reasonable terms. , 

As to the North-eastern connection, three sepa- 
rate routes have been surveyed; and a final de-, 
cision made to place the terminus of the road at 
Chattanooga, to which place a branch of the 
East Tennessee and Georgia Railroad is to be ex- 
tended. A consolidation accordingly had been 








{made with the Wills Valley Railroad Company, 


subject to the confirmation of the Alabama Legis- 
lature. This latter company had before con- 
solidation a subscription of $80,000, which has 
since that time been increased to $259,400. Their 
line is about 75 miles in length, and forms a direct 
continuation of the N. E. and 8. W. Alabama road 
from their point of connection to Chattanooga, 
where negotiations for depot grounds and connec- 
tions with other roads have been completed. Con- 
siderable progress has also been made in survey- 
ing the route from the junction with the Wills 
Valley road to the Mississippi State line. 

At a meeting of the Directors, on the 22nd 
November last, it was stated that the whole cost 
of grading was provided for, and that the balance 
lacking to complete the subscription of $600,000 
amounted to only $23,014. Sincethat date addi- 
tional subscriptions of $25,000 in all have been 
obtained. 

On the greater part of the line arrangements 
have been made for commencing operations in 
grading. In some cases, the planters have agreed 
to undertake the work ; in others, cash and stock 
subscriptions have been made suflicient to warrant 
the letting of contracts. The fact that such an 
effort has been so far successful, in the condition 
of the country during the past year, is considered 
satisfactory evidence of the need of the road, and 





of the certainty of its success when completed.— 
The line appears to traverse some valuable 
mineral sections of country. In Roup’s Valley, 
abundance of coal and limestone is said to be 
found easy of access. Iron ore also is found ex- 
ceedingly rich and abundant in quality. The pro- 
priety of establishing or encouraging iron works 
for the manufacture of rails, &c., is submitted to 
the stockholders, As the company have received 
no aid from the General Government, and it is 
next to impossible to obtain money abroad, the 
following measures are recommended to the share- 
holders for their adoption, viz : 

Ist, The (voluntary) imposition on the whole 
line of a fund for general management, amounting 
to $150,000 payable in one, two, and three years. 

2nd, An appropriation from the $600,000 fund 
of $35,000 to meet the expenses of the company 
for the present year. 

3d, The organization of the corps of Engineers 
on a scale to prepare the whole road for letting, 
at the earliest possible period. 

4th, The attention of the President to the pos- 
sibility of manufacturing iron on the liae of the 
road, and procuring supplies of money abroad 
sufficient to place the mechanical structure under 
contract. 

5th, The appointment of a suitable agent in 
each county to obtain a relinquishment of the 
right of way, and further subscriptions to the 
work. 





The Trade and Tonnage of the Canals, 
REPORT OF THE AUDITOR. 


To the Legislature of the State of New York : 

The Auditor of the Canai Department is requir- 
ed by statute annually to make report to the Legis- 
lature of the tolls, trade and tonnage of the canals 
of this State during the season of navigation, and 
in obedience to such requirement he makes the 
following report :— 

All the matters and statistics which are required 
to be reported will be found fully and particularly 
set forth in the accompanying tables. It will be 
perceived from such tables that the whole amount 
of tolls collected upon the several canals of this 
State during the last season of navigation was $2,- 
778,566 35. Which amount is composed as fol- 
lows :— 

Toll on boats and passengers. . 
products of the forest. $519, ‘466 
¥ of animals,... 76,121 


. $226,128 


“ vegetable food......... 997,183 
“other agricultural pro- 
GOO iiss Side od Gee 7,105 
“ manufactures.......... 123,425 
«merchandize .......... 638,039 
“other articles.......... 186,099 
————S00r ae 
$27 773,566 


The whole amount of tonnage trans- 
ported on the Canals during the last 
season of navigation, ascending and 
descending, was in tons............. 4,165,862 
Which was composed as follows :— 
Products of the forest ....tons1,768,745 
Products of animals... : 78, 764 


Vegetable food ........ 903, 5735 
Other agricultural pro- 
OI dane. ceenuens.cs 10,420 
—— 992,889 
Manufactures.... 0... cee. seee 258,021 
Merchandize .... 1... eee veee 406,022 
Other articles.............++. 740,235 


———4, 165,862 
The value of such tonnage is estimated as fol- 
lows :— 
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a 
Products of the forest.......... 


++ ++ $14,384,786 
Product of animals. .... ..$11,666,296 
Vegetable food..... .-+--- 38,331,500 
Other agricultural pro- 


1,983,068" 
——— 51,980,864 
Manufactures..... 1... see seeeeeee- 9,796,420 
Merchandize. .... .... see. eee sees «- 123,167,863 
Other articles .... 1... ceee coos veces 10,954,380 


Total value,.... 2+ sees es . 210,284,312 


The total movement of freight or number of 
tons carried one mile during the last season of 
navigation was 668,659,044. The total movements 
of the several classes comprising such total ton- 
nage, are as follows :— 


Product of the forest .......... tons 221,457,717 


GUC choos 4% con d.00 S000 


Product of animals.... .. 20,450,209 
Vegetable food ......... 214,220,251 
Other agricultural pro- 
GOOD 69.04 doce sees seve 1,450,250 
——+— 236,120,710 


Manufactures .... .... ice. eeee +s eee 32,680,909 
Merchandize. .... .... sees sees coon ee 104,500,083 
Other articles... .... .ee0 sees eee. 78,899,625 


Total... ..ce eceese coos +o» 668,659,044 


The whole amount’of tonnage arriving .at tide 
water, by way of the Erie Canal, from the Western 
States or Canada, during the last season of navi- 
gation, was 1,094,391 tons. 

The whole amount of tonnage arriving at tide 
water, the product of this State, during the same 
PAB, WEB ccs cece voce cececes vege 602,167 tons. 


The whole number of barrels of flour arriving 
at tide water through the Canals, during the last 
season of navigation, WaS.... .......++. 1,249,453 
The whole number of bushels of wheat 

arriving during the same pe- 

OD, WEB Es 0. Se'd's sedi scons va 3,523,800 
Which turned into flour, calculating five 

bushels to the barrel, would make.... 








704,760 


Total in barrels .... 2... sees voce 1,954,218 

The whole number of bushels of corn arriving 
at tide water during same period, was. 12,813,929 
The total number of new boats registered dur- 
ing the last year, is 760, with a total tonnage 
Cnsunniexciids «<ehnensasedeeeed«s 80,365 tons. 
Making an average tonnage of........ 105.7 tons. 


The number of lockages at Alexander’s lock for 
the season was 35,981, and the greatest number of 
loekages at any lock was 40,821 at lock No. 45, 
Frankfort. 

Such is a brief summary of the trade and re- 
venue of the Canals, as exhibited in the accompa- 
nying tables, during the season of navigation. It 
exhibits, as compared with the season of 1853, a 
decrease in revenue Of.... .... .e05 eee $431,152 
A decrease in tonnage of............ 81,991 tons. 
Divided among the different classes of articles as 
follows : 

Product of forest, decrease......... 52,780 tons. 


Vegetable food, f eoces cons LOT SER 
Merchandize Y «wes dcedtagu eee © 


272,650 “ 


8,072 tons: 
Other agricultural pro- 
ducts, increase....... 1,408 ‘ 
Manufactures, increase. 27,985 “ 
Other articles, “ .153,194 “ 


Products of animals, in- 





190,659 “ 


Decrease... see ceseccecss. 81,991 “ 

Decrease in lockages at Alexander’s lock.. . 6,986 

In flour and wheat, comprised in the returns of 
vegetable food, there has been a decrease in ton- 
nage the past year, as compared with 1853, of 
419,774 tons, and a decrease in tolls of $635,199. 
Tn corn and oats there has been an increase, dur- 
ing the same period, of 270,231 tons, and an in- 





.crease in tolls of $354,967. Under the head of 





products of the forest, there was a decrease in 
tonnage upon shingles, boards and scantling, as 
compared with 1853, of 152,956 tons, and an in- 
creased tonnage upon timber, staves and wood of 
102,533 tons, and a decrease in pot and pearl 
ashes of 2,215 tons. Under the head of “ other 
articles,” there was an increase of the tonnage of 
mineral coal, for same period, of 50,155 tons, and 
of sundries 56,298 tons, which last increase is 
principally composed of iron ore transported 
through the Champlain and Chenango Canals. 


The remaining part of the report is devoted to 
a discussion of the propriety of re-imposing duties 
on railroad freight. The Auditor argues that 
while the total freight in tons carried one mile 
on the Canals, has, during last year, decreased 31,- 
730,889 tons; on the Northern, Central, and Erie 
roads, it has increased 55,736,430 tons. While the 
actual increase of tonnage on the Canals and these 
railroads combined exceeded that of the previous 
year by 234,461 tons, there had been a decrease 
upon the Canals of 81,991 tons, and a consequent 
increase on the railroads of 316,452 tons, with an 
increase of earnings from freight alone of $1,520,. 
688. While there has been a decrease en the 
Canals of 52,780 tons of forest products, 167,565 
tous of vegetable products, and 52,305 tons of 
merchandize, there has been an increase to the 
Erie and Northern Railroad business of 33,362 
tons of the first, 21,157 of the second, and on the 
three roads, of 77,185 tons of the third. These 
facts, the Auditor. thinks, cannot be accounted 
for by the diversion of tonnage from the Western 
portion of the Canal to Lake Ontario, as while 
there has been an increase in the tonnage shipped 
at Buffalo, there has been a decrease in that ship- 
ped at Oswego. He considers that the re-imposi- 
tion of tolls need last no longer than till the en- 
largement of the Erie Cana. shall be completed ; 
that the measure is noways unjust to the rail- 
roads, some of them having been originally pro- 
hibited in their charter from carrying freight, and 
afterwards owing the largest portion of their busi- 
ness to the prosperity which the Canals had built 
up, while of the $350,000 with which the Canals 
are annually taxed to pay the interest and redeem 
the principal of the General Fund Debt, amount- 
ing to $6,355,654, nearly one half is for advances 
made towards the construction of the Erie road, 
without which, he thinks, the road could not yet 
have been completed; and the Northern road was 
built with direct reference to the diversion of 
trade from the Canals. In these circumstances, he 
considers it to be the duty of the State to see to 
the protection of her own interests. 

Such a course, too, is requisite, he thiaks, from 
the fact that “under the present management of 
railroads, in their strife to direct business from 
the Canals, ‘and contend with the water line in 
the economy of transportation,’ much freight has 
been carried by them at losing rates, the loss 
upon which has been made up, to as great an ex- 
tent as practicable, by a large tariff of freight 
upon many, if not all, articles composing legiti- 
mate railroad freight. Confine the freighting bu- 
siness of railroads to legitimate railroad freight, 
by imposing tolls upon the legitimate Canal freighf, 
and the necessity of the increased tariff upon 
some to make up for losses on other descriptions 
of freights, no longer exists, and the necessary 
consequence will be the cheapening of transporta- 
tion, and not its increase in zost.” As to driving 
business out of the State on rival lines, he thinks 


no danger exists, as though the tolls were imposed 
on railroads, the rates on the Canal would still re- 
main the same. 

In respect to the business of the current fiscal 
year, the report shows that for the months of Sep- 
tember, October, November, “and December, the 


Teceipts WETC.... . ous eee cece se eee $1,172,088 
Amount needed for the current fiscal 


YORE. 2000 cece cece cece cove cc cece es SAIO EEE 


Leaving to be realized during May, 

June, July, and August next. .... .. $2,251,083 
Such a sum he states, is unprecedented in the his- 
tory ot the Canals. In 1851, the tolls, being in 
excess of any former year, except 1847, the total 
receipts, during the corresponding months, were 
only $1,930,626. For the next fiscal year, the 
constitutional charges upon the revenue will be 
increased more than $650,000 over those of the 
present. There is still, therefore, less probability 
of their being met. 





Railroads in Australia. 

One ofthe most extraordinary railroad enterprise 
of the present century, is for the construction of 
700 miles of double track, and 300 miles of single 
track, to connect Sydney, Melbourne and Adela- 
ide, in Australia. This can be accomplished at 
an aggregate cost of twenty-one millions sterling, 
(one hundred million of dollars) oniy with the aid 
of the Home Government. 

The chief featuresof the project are that it seeks 
for the promotion and direction of the Home Gov- 
ernment, by guaranteeing a loan for its construc- 
tion, the interest of which should be payable and 
be chargeable on the general revenue of South 
Australia, New South Wales, and Victoria, either 
in proportion to the length of railway passing 
through each colony,or in some other ratio to the 
amount of the actual estimated outlay or advan- 
tage of each colony ; and that imperial commis- 
sioners should be appointed to directed and con- 
trol the expenditure of this loan, and to receive 
in trust for the purpose of creating a fund for the 
ultimate redemption of the loan, waste lands of 
the Crown, on both sides of the railway, for a dis- 
tance of ten miles; and to cause the same to be 
gradually sold at public auction, according to the 
existing laws regulating the sale of waste lands of 
the Crown; and of the proceeds of the said sales to 
apply one-half in the introduction of labor into 
the colony, and the other moiety to be carried to 
account of the fund for eventually redeeming the 
railway loan. Estimating the cost of the under- 
taking at ten millions for the one thousand miles 
of railway necessary to connect Adelaide, Sydney 
and Melbourne, the differeuce between the colon- 
ies raising this amount with or without the guar- 
antee of Parliament: would probably not be less 
than two per cent.; the guarantee would, there- 
fore, be equivalent to a grant from the Home 
Government of not less than £200,000 per an- 
num. 

The cost for the construction of this project is 
£21,000,000, as follows: 


COST OF CONSTRUCTION. 
700 miles of double line, at £15,000 
Per Mile... 2... cece eee cece ee «- 410,500,000 
800 miles of single line at-£10,000 per 
WD cin tic tds tnds-cdeds -. * 8,000,900 
Passage money of 5,000 laborers and 
artisans, with their wives and famil- 


ies, say 20,000 adults..... ist piel ; 500,000 
Docks and Warehouses in connection 

with the terminal station of each 

city—Sidney, Melbourne, and Ade- 

TelGU ane cease cued 4,000.000 


Interest of capital during construction 
of works, at the rate ef 34¢ per ct. 
BAY +0 eeee eee eee £8 ee Cee Fe eee 3,000,000 








Total.... seve eee coee eee «yee 21,000,000 
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How to Correct Mistakes in Railway 
Management, 

It should be a cardinal principle with stock- 
holders in all roads, never to allow the exercise of 
extraordinary powers by directors, for two suffi- 
cient reasons ; want of integrity, and incompetency 
to the discharge of their duties. Where is there 
a board of directors; who in the long run, either 
in whole or in part, are not influenced by selfish 
considerations, rather than by a single eye to their 
duties? There are exceptions, but the rule is the 
other way. It is impossible, as things are, that it 
should not be so. In a great many cases, men 
work their way into a direction for the purpose of 
turning their positions to account. In proof of 
the correctness of this assertion, from whose mis- 
conduct, let us ask, have our roads suffered most ? 
Who destroyed the New Haven and Harlem Rail- 
roads? The directors. To whom has the mis- 
management of the Michigan Central Road been 
due? To its directors. Who recently perpetrated 
a great fraud upon the Rock Island Road? The 
directors. The directors are the only parties in 
whom are united the position and disposition to 
mismanage a road. In most of the instances 
cited, the object was palpable. The immediate 
gain far exceeded any other interest the parties 
had in the road. The advantage of the stock- 
holders on the other hand is exactly measured by 
the degree of success of their road. Their em- 
ployees upon it have but few opportunities, or 
inducements to unfaithfulness. There may be 
among these a great deal of incompetency, but 
there is, as a general rule, a good degree of .in- 
tegrity. With their slight opportunities for pecu- 
lation, honesty is felt to be the better policy. 
Their duties are limited and well defined. Those 
of directors have a far wider scope. They are 
constantly influenced by considerations, the effect 
of whose application they cannot distinctly see. 
Hence, having no definite land-marks to guide 
them, they may for a long time pursue a line of 
policy which in the end proves itself to be distinc- 
tive of the best interests of the work under their 
charge. 

That directors cannot safely be entrusted with 
full authority in the management of our roads, 
the misfortunes which haWe overtaken them, and 
for which we may say in all instances they 
are directly responsible, are full proof. Between 
their want of integrity and capacity, nearly all 


the direction. 


Directors of Railroads are not like all other men 


vantage, to the sacrifice of the stockholders, Mr 


charaeter. 


heaped upon him. 


Road? Nota bit. 


their next predatory expedition. 


never sufficient to bring such offenders to justice 


dical powers. 
the Stockholders. 


road management. 
discussions would attract,would provoke criticism 


upon the subject under discussion. 


ploded by other companies long ago. 


ceed, can no longer go on in the old way. 


both, as heretofore. 





A great source of mismanagement of railroads|fore the loan became available. 
is the fact that many of the most important mea-|ment gave the company a start. 
sures are taken without due consideration—which| tions of the first mortgage bonds, to the amount 
rarely will be given by a board of Directors.—|of nearly $3,000,000, continued for a time to sup- 
Were all such matters discussed in conventions of|ply funds. These failing, the contractors thought 
stockholders, such conventions would probably|it a good opportunity to sell out, which they did, 
embrace persons familiar with every kind of rail-|to Messrs Page and Bacon at a nominal profit of 
The publicity which these|$500,000, This firm then became the principal 


Our railroad companies, if they wish to suc- 
They 
must so circumscribe the power of directors, that 
they cannot do wrong if they would. They must 


take every means possible to call attention to|/the amount may have been issued probably as a 
their management and acts, instead of concealing| further profit for Messrs. Page and Bacon, Mr. 
If this is done, the good|Mitchell has the reputation of being a joint-con- 
sense of the public will supply the correctives of/tractor with them. Ifso, he has the pleasure of 
every unwise and impolitic step, and indicate the) being interested in a contract at a price exceed- 
true course to be followed in any given case.—|ing twice his original estimates. 

Certainly there is no reason why railroads should 


the mistakes and misconduct in railway manage-|siness. All that is wanted is the application of the 
ment happen. This is no random change. Show/same principles which conduct to success in kind- 
us an unlucky road, and we will put our finger|red enterprises. 

upon the very plague spot, and not go outside of 





How our Railroads Cost so Much, 
The Ohio and Mississippi road may be taken as 


By these remarks we do not pretend to say that|4 good illustration of the immense increase of the 
.|nominal cost of aroad, owing to bad manage- 
They are just like the average of men who will use|ment, and the lack of sufficient means for con- 
their positions to promote their own advantage.—|struction. 
More than this, and worse than all, it is not consi-|mated by Mr. 0. H. Mitchell, the former Engi- 
dered out of the way, for a man, and set of men,|neer. of the company, at $6,000,000, or about 
to use a road which they control to their own ad-|$18,000 per mile. 


The first cost of this road was esti- 


The same gentleman was in- 
-|strumental in negotiating a contract for its con- 


Schuyler certainly had the reputation of being in-|struction at about $9,000,000, or an advance of 
terested in contracts, and of making a great deal|some 50 per cent. upon his own estimates. For 
of money out of roads of which he was President ;|his services in this particular, he is under- 
yet, according to Mr.Deane, he enjoyed so exalted|stood to have received a very large sum—we 
a reputation for probity, that no map could wag|have heard it stated as high as one hundred 
his tongue against him without losing his own|theusand dollars, It would have been supposed 
In proof, Mr. Deane might have re-|that with a margin for profit of $3,000,000 to the 
ferred to the numerous and responsible trusts|contractors, there would not have been much dif- 
His path was literally strew-|ficulty in negotiating a contract for construction. 
ed with the naked bones of the roads he had de-|Contractors certainly ought not to require much 
stroyed. He could rob with impunity so long as| persuasion to enter into a contract out of which 
he enjoyed a reputation for wealth. This sancti-|$3,000,000 could be figured. But the payment 
fied every dishonest act. Will the lucky builders|of the immense bonus for constructing the road, 
of the Bureau Valley road lose in reputation by|only showed the weakness of the campany, and 
their successful operation upon the Rock Island|considering its weakness, they could perhaps well 
They will be rather courted |afford to pay Mr. Mitctell his $100,000, provided 
for their successful inroad into this company in|he had secured the construction of the road. The 
hope that they will invite others to join them in|company never had any strength at all adequate 
Success sancti-|to the magnitude of the task before them. The 
fies the act. The moralsense of the community is|only important Cash means were the subscrip- 
.|tions of the cities of Cincinnati and St. Louis, to 
The only way in which to save our roads from)the amount of $600,000 from the former, and 
their machinations, is to take from them all pow-| {500,000 from the latter. So needy were they at 
er todo harm. Directors must be entrusted only|the outset, that they were obliged to resort to 
with ministerial and executive, but never with ju-|the Cincinnati Loan, by procuring a waiver of 
These must always be retained by |some of the conditions upon which it was made, 


requiring the expenditure of a certain amount be- 
This arrange- 
The negotia- 


,,contractors in the road, and they undoubtedly 


and would in this manner develop and bring in| vested a large sum in it—so large that it was, we 
aid of action, whatever experience had developed| presume, the cause of their failure. But if they 
But as mat-|brought new strength to the project, its cost swelled 
ters are at present conducted, everything is donein|most rapidly under their hands. 
secret conclave, and the propriety or impropriety |of the road now is, we are unable to state ; but in 
of any line of policy, is only seen as it develops|an article published by the New York Tribune, in 
itself in practice. In this way a board of Directors|March last, the cost of the road at that time was 
may grope their way along, and hit upon the true|stated to be as follows : 

path, oniy solving questions which have been ex-|1ts Mortgage Bonds............. 


What the cost 





. + +» $2,800,000 
24 =e do GO occ rccscccercoce SOOM 
Stock paid up....... seeeceecee sees 6,500,000 
Total.... 


been sees coeereeee ++ $12,300,000 
The morey represented by the above amount 
of stock was never paid in; though we presume 


The correctness of the statement in the Tyibune 





not be as well conducted as any other kind of bu-|we have never seen authentically denied, We 
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presume it was prepared by the authority of the 
Company: 

We are now informed that Messrs. Page and 
Bacon have given up the contract for construc- 
tion. New parties must, of course, be called in. 
Reasoning from past experience, their aid will 
add some $3,000,000 to the capital stock of the 
company, and will probably carry the total cost 
of the road up to $15,000,000 say $45,000 per 
mile, or about double what the road, with cash 
on hand and good management, could have been 
built for. And what wi!l be the result? The 
road can never pay upon its immense cost, and 
failing to do this will throw discredit upon all 
railroad securities ; for the public will only look 
at the fact of the productiveness of roads, without 
seeking the explanatlon. But Yhis is not all. A 
poorly paying road is almost always badly man- 
aged. Why? Because the probabilities are that 
it has been constructed in a wasteful and prodigal 
manner, by which the morale of all-parties con- 
nected with it has been destroyed. The very 
fact, too, that a road does not pay, is generally 
enough to destroy anything like good manage- 
ment. Upon asuccessful work, every employee 
feels that his reputation is increased, just in pro- 
portion to the degree of its success. The credit 


he gets is no small part of the reward he seeks, 


and he strives to increase this reward by helping 
forward the success. On the other hand, a person 
employed on a poor road knows that his connec- 
tion with it will throw discredit upon him, no 
matter how well he may perform his duties; for 
with the public, the test of merit is success. Per- 
sons employed on poorly paying roads have no ad- 
ventitious aids to assist them in the faithful dis- 
charge of their duties. They therefore either losa 
their energy and ambition, or quit a work upon 
which, however well they may have performed 
their part it is hardly possible for them to earn 
an honorable reputation. To allow the nominal 
capital of a road to exceed twice its cost, results 
in a double injury—an unproductive and poorly 
managed work. 


Railroad Reports. 

The annual elections of several important roads 
have taken place, among which we may name, 
the New York Central and the New York and Erie 
without any report from tie Directors. We sup- 
pose we are to remain without any other, except 
those made to the Legislature, which very few see 
and which throw but little satisfactory light upon 
the management of either company. Now, no re- 
tiring Board of Directors should be allowed to go 
out, without “first presenting an account of their 
stewardship”. Take the New York Central. Now 
nearly all the Board are re-elected; yet not a 
word was given to the public, excepting a copy of 
the Legislative report which merely gives results 
without saying anything about processes that vast- 
ly more concern the stockholders to know. We 
have not yet even the Legislative report from the 
Erie. The Hudson river is equally silent. Yet 
all these roads have been in the market for money, 
almost the whole year. Such neglect on the part 
of important railroad companies ought not to be 
tolerated. The Erie have some little apology for 
omitting theirs, in the report of the Investigating 
Committee ; but this constitutéS no valid excuse, 





as the Committee’s report contains no definite in- 
formation as to the management of the road.— 
Stockholders should insist upon semi-annual state- 
ments from all the above companies. The Legis- 
lature could not do better than make it compul- 
sory on all companies, to submit semi-annual 
statements to the public. What is wanted is light; 
for when the disease is once-seen, it will not be 
long before some one points out a remedy. 








Ogdensburgh Railroad. 

A very wicked, and at the same time a very ab- 
surd bill has been introduced into the Legislature 
of this State for the purpose of consolidating the 
various interests in the above road. The bill pro- 
poses that the value of the various classes of bond 
and stockholders shall be appraised, and provides 
that their value shall be represented by a new 
stock to be issued to the holders of the old stock 
and bonds in lieu of what they now hold. In 
cases where the holders of old stock or bonds re- 
fuse to take the new stock, the value of the old 
stock or bonds, as ascertained by a commission, is 
to be paid to such persons in cash. 

In the first place, it would be impossible to car- 
ry cut the provision of the above bill, should it 
become a law. Between the stock and bond- 
holders of every company, and the company it- 
self, there is a special contract which becomes a 
vested right, which legislatures cannot abridge or 
modify. The holder of a mortgage is part owner 
of the company’s property, and no court of any 
State would allow the original contract to be an- 
nulled, without his consent. The?advocates of the 
above measure, if the Legislature should grant 
them all they ask, would take nothing by their 
bill, without the unanimous consent of all the 
bondholders, as the Legislature cannot do any act 
impairing the obligation of contracts. 

But while such are the legal relations of the 
case, we hope the Legislature will take no action 
in the premises whatever. 

Any attempts to interfere for the assumed relief 
of companies, by changing the original relations 
of the parties interested is not to be thought of. 
If the Legislature may do one thing, it may another. 
It cannot interfere without weakening confidence 
in the stability and uniformity of our Legislation, 
and the safety of our railroads as investments of 
capital; and as it is not competent to effect the 
proposed measure, nothing but harm can come of 
its action. 


Oils for Light and Lubrication, 

Mr. F. 8. Pease, 61 Main st., Buffalo, offers to 
the railroad public a new quality of oil which it 
is said is very economical both for burning and 
lubrieation. Anything tending to economy in 
railway operation is very desirable at this moment, 
and is deserving the attention of Managers. 

The oil referred to has been tested by various 
parties and found to be much more efficient and 
cheaper than those now generally in use. This being 
the case, companies will find it to their advantage 
to give it a trial. 

Nothing is more clear to the minds of all rail- 
road men, than, that in order to restore confidence 
in the value of our improvements as investments 
of capital, the most rigid, economy must be ob- 
serverl in their management. Such a course will, 
in a majority of cases, secure a large per centage 


of net earnings, and redeem the securities from 
their present low range in the market. 

This system of economy must be thoroughly 
applied to every branch of railroad management. 
The item of oil isa very important one on any 
railway, and a saving of thirty or forty per cent. 
is no small matter. Any course which promises 
such a reduction of expenditure is at last worthy 


found in another column. 





Erie Railroad, 

The Erie Railroad has safely passed the crisis 
which many predicted would be its deathblow, 
has promptly met the income bonds that fell due 
on the Ist instant, and, as a necessary result, 
stands higher than ever in public esteem. The 
earnings of the read, too, continue unexpectedly 
large, while we are confident that good manage- 
ment is steadily cutting dow®@ the ratio of expen- 
ses to receipts. We think that with equally 
good management to what has characterized the 
company for some time ‘past, the road has fairly 
surmounted the greatest difficulties it will ever 
have to encounter. We do not believe any con- 
tingency can arise which will seriously impair the 
safety of the funded debt of this company, large 
as it is. 

The receipts of the road for January were $630,- 
000, and the actual earnings about $500,000. The 
receipts for January have previously been con- 
siderably less than the average for the year. 
There is hardly any doubt, threfore, that the re- 
venue of the year will fully equal six million dol- 
lars, nearly, if not quite one-half of which, we are 
confident, will be net earnings—a sum equal to 
about 9 per cent. on the whole cost of the road. 


The Rock Islarid and Bureau Valley Con- 
solidation. 


The injustice of this measure is more apparent 
from the fact that the stockholders in the Bureau 
Valley Railroad take precedence in dividends, of 
those in the Rock Island. The former is a per- 
petual charge upon the latter, equal to 8 per cent. 
on an estimated cost of $1,600,000, a much larger 
sum than it is to be expected that our roads 
can pay on the full cost. If the two companies 
wished to consolidate, why not do so on equal 
terms and make a common stock, instead of giving 
to one the preference under whatever contingen- 
cies that may happen? Both roads may prove 
unproductive. In such case, the Bureau Valley 
road may absorb a considerable portion of the 
earnings of the other, and leave it without divid- 
ends. We can point to a parallel case. The Ver- 


lease of the Vermont and Canada at 8 per cent. 
per annum. This was thought to be all right at 
the time. What has been the result? Why, the 
lesser road has actually swallowed the greater. 
The lessee has changed places with the lessor, and 
the former is non est inventus and its stock 
and bondholders without a road. It is hardly 
possible that the Rock Island stock and bond- 
holders should find themselves in the same cate- 
gory, but stranger thicgs than this have happened. 
At any rate, it shows the danger to which the 
above measure exposes all companies. 

We will give anether instance of a lease, in 
which Mr, Sheffield, we believe, has played an im- 





of investigation. The card of Mr. Pease will be 


mont Central, as is well known, took a perpetual ~ 
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portant part, that of the New Haven Canal road 
which by some sleight of hand was. transfer- 
red to the New York and New Haven. Mr. Shef- 
field, if we mistake not, was one of the parties in- 
terested in the construction of the Canal road, 
and'we presume that it was by his instrumentality, 
it was saddled upon the New York and New 
Haven. If so, his Apprenticeship has been turned 
to good account. The latter lease is one of the 
sores which now afflict the New Haven Company. 
It will not be long, probably, before the Rock Is- 
land stockholders will find that they have been 
similarly imposed upon. 





Indianapolis and Cincinnati Railroad, 

The semi-annual report of this company for the 
half-year ending Jan’y Ist, 1855, states the earn- 
ings for this period to have been as follows, viz : 
Earnings in July........... ..-. -. $15,842 62 





August ..#. ..........+.. 25,742 33 

September... . 00600.’ 81,111 34 

DEE swis <seescasiases 33,382 23 

ete ee Ee 87,401 51 

December. ......... 0.2... 81,748 97 

Total for six months........ . $175,225 00 

Add for Express and Mail........... 4,341 92 


$179,566 92 
—— pee for same 





GURNEE Ain CesT ibdad Mobis ted . > 83,469 79 
Net Earnings... ey 097 13 
Deduct Interest paid on "ponds . . 38,650 00 
Leaving for Dividend .... .... ....... $57,447 138 


— or.a little more than 4 7-10th per cent. on ca- 
pital stock. 

The road was opened the first of December, 
1853. The total receipts for the 138 months have 
been $325,514 72. Total expenses, including in- 
terest on bonds, $226,258 35. Balance applicable 
to dividends, $99,256 37, or 8 1-10th por cent. 
Gross earnings per mile, $3,616 83. Total cost of 
road and equipment, $2,178,469 61; cost per 
mile, $24,205 21. Total amount of stock sub- 
scribed, $1,213,723 38. Bonds due in 1866, $500,- 
000 ; in 1862, $350,000 ; in 1867, $8,000; all bear- 
ing seven per cent. interest. Income Bonds due 
in 1857, $170,860; Real Estate Bonds due in 
1858, $200,000; all bearing ten per cent. interest. 
Amount of floating debt, $194,498 66. Bills re- 
ceivable $129,226 89; Real Estate not needed for 
the road and soon to be sold $299,466. 

The net earnings for the year have been ex- 
pended in the payment of the floating debt.—A 
dividend has consequently been declared in seven 
per cent. bonds of the company having ten years 
to run. 

The above statement shows a favorable result 
for the first year, during which all roads are oper- 
ated under great disadvantages. The financial 
condition of the company is not unfavorable. The 
real estate of the company will suffice to liqui- 
date the bonds based upon it, and will produce 
safficient, with the bills receivable, to pay off the 
floating debt. We believe the road to be well 
built and well equipped, and to be operated in an 
economical manner. Its general route is a very 
favorable one, and it traverses a very excellent 
country for local traffic. 

We see no reason to doubt that, hereafter, it 
will pay cash dividends quite up to the average of 
the best Indiana roads. 


? 





Philadelphia and Sunbury Railroad 
This company have made a report of their pro- 
ceedings for the past year. The following figures 
show the subscriptions made to their stock, and 
the payments made on the same. 


No. of Shares, Amount. Paid. 

City of Phila. .... 20,000 2,000,000 950,000 00 

Dist. of Richmond. 2,500 250,000 250,000 00 

City of Erie...... 8,000 _ 300,000 150,400 00 
Parties other than 
Muncipal corpor- 

See 23,815 2,831,500 759,172 00 

159,754 84 


From sale of Bonds and other sources 





$2,268,926 84 
EXPENDITURES. 
Engineering for the whole line of 


oR eee 97,845 45 
Land Damages, Right of Way and 
Land. ait 73,323 44 
Road Construction ‘and “Superstruc- 
ture between Sunbury and Lock 
Haven, (30 miles of which are 
finished and in operation,) in- 
cluding a large amount of work 
done, and materials for the re- 
maining portions.... ........... 1,561,502 33 
Road Construction west of Lock 
is cs Seca budastearsses S6k% 65,717 17 
Piers in the Harbor or Erie.... .... 48,001 37 
Interest account and discount on 
SOL ks eink asin tie anaemia ows 70,191 55 
Contingent expenses of all kinds... 60,003 45 
Balance on hand, Feb. 1, 1855..... 292,336 98 





$2,268,926 84 

In the above subscriptions are not included 

those of any Counties, Towns, or Individuals, 
upon which no instalment has been paid. 


Instalments yet payable by the City of 











PO 62s nn05 Kno0 bv sone’ $1,050,000 
GO DY Ciky OF Brie... sass cscs 150,000 
do by other subscribers... .... 1,622,328 

Making a total of............. $2,822,328 


The most important matter in their last year’s 
history was the opening, in December last, of that 
part of the road connecting the Catawissa Railroad 
at Milton, with the Williamsport and Elmira Rail- 
road at Williamsport, a distance of nearly 30 
miles. Through this channel large quantities of 
lumber and other freight are being, forwarded 
daily to Philadelphia. Additional cars will soon 
be ready to accommodate this increasing busi- 
ness. Arrangements have been made for run- 
ning express trains from Philadelpbia daily to 
Niagara Falls, Detroit and Chicago—the last of 
which can be reached in 34 hours. By the pay- 
ments on the Philadelphia and other subscrip- 
tions, the company have been released from a very 
embarrassing position ; as that part of the line re- 
cently completed was mortgaged to the Catawissa 
company. The other means at their command 
have been employed in grading parts of the lines 
between Milton and Sunbury, between Williams- 


port and the mouth of the Sinnamahoning, in 


continuing the work at the harbor of Erie, pay- 
ments for land damages, &c. The line from Mil- 
ton to Williamsport was deemed so important 
that it was determined to bridge and grade it at 
once for a double track. The whole work is said 
to be of the most substantial character: in every 
respect. That part between Milton and Sunbury 
—12 miles in length—it is expected will be ready 
for operations in July next, opening an avenue 
for the exportation of coal to Canada and Western 
New York. The extent of this market is said to 
be incalculable. Intelligent gentlemen state 


that they can take out. and deliver at Sunbury 
not less than 1,000,000 tons of coal per annumn, 
as soon as means shall be furnished of getting to 
market. Assuming only half this quantity, the 
report anticipates a net profit thereon of $200,000, 
or 10 per cent. on $2,000,000, its entire cost, from 
this article alone, while as much may probably 
be anticipated to be received from other sources. 

Important connections with this road are al- 
ready in course of construction. At Lock Haven, it 
will intersect the Lock Haven and Tyrone line, 
and through that connect with the Pennsylvania, at 
Tyrone. At Queen’s Run and Farransville, a few 


{miles further west, a bituminuous coal region cov- 


ered with forest, extends above 100 miles along 
the line of the road. At Winslow, 40 miles west 
of Lock Haven, the road crosses the Alleghany 
Valley line; at Venango and Warren, lines branch 
off extending through Central and Northern Ohio; 
and at Erie, they reach the most secure harbor on 
the Lake. 

To aid in carrying on their works, the Board in 
December last, issued $1,000,000 seven per cent. 
first mortgage bonds, and covered by that part of 
the road between Sunbury and Williamsport.— 
Only a small amount of these are yet disposed of, 
and the remainder will not be required until that 
portion of the road from Sunbury to Milton shall 
have been completed. 

The following gentlemen were elected Directors 
for the ensuing year. 

William Bigler, Charles 8. Boker, Robert Ew- 


ing, John W. Stokes, Robert L. Martin, Franklin 
Platt, Charles Sinnickson, Henry Dubring, Israel 
Morris, D. K. Jackson, James Armstrong, D. Deal, 
W. C. Ludwig. The former President, Hon 
James Cooper, declining a re-election, ex-Gov. W. 
Bigler was chosen President for the ensuing year. 





Schuylkill Navigation Company. 
The earnings of this corporation for 1854 were : 





PPOEE BE vn.ns cons 25090 sece sees cave $762,892 94 
From rents of real estate and water 

DOWER oes sede exis veces seve cee ... 29,386 61 
From interest on contingent fund and 

temporary loans....... errr ee 5,928 36 

OMEN o0'n'g 9.008 S006. 6000 cone oces $798,157 91 

EXPENSES. 

Current expenses of all kinds.... .. .$295,366 23 
Interest on loans and all other obli- 

gations of the company.......... 859,827 43 

$655,193 66 - 


Balance to the credit of the onay and 
loss account.... .... se... . $142,964 25 


The gross tonnage for the year both ways was 
1,218,498 tons, of which 907 354 were of Anthra- 
cite coal. The aggregate shows a slight increase 
over 1858. The income from the tolls was $101,- 
208 greater, and that from real estate and water 
power $62°14 less than the preceding year. Ow- 
ing tothe advances on labor and materials, the 
expenses were considerably in excess, 

The expenditure for new construction of work 
was $56,060. The carrying capacity ofthe com- 
pany is now considered equal to 1,000,000 tons 
per annum. The fear of an over-stocked market 
and the early closing of the navigation’ in Decem- 
ber alone prevented that quantity from being car- 
ried during the year. 

A lot of ground has been purchased, and a suit- 
able building erected on it, as a permanent office 
for the company. 

During the year, the Trustees of the Boat Loan 





have procured 350 new railroad coal cars, 60 coal 
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barges, and one Locomotive engine. The total 
cost of these was $196,874, of which $84,807 re- 
main unpaid ; which with the instalment of the 
principal of the Boat Loan of 1860, payable in 
18655, it is estimated will be met, by the payments 
to be made by the boatmen, on account of their 
leases. 


As the computed profits for the year leave a 
sum equal to 6 per cent. on the Preferred Stock, 
a resolution was passed by the Managers author- 
izing a distribution of Boat Loan Bonds to that 
extent. These bear 6 per cent. interest, and the 
principal is made payable in five equal instal- 
ments in 1859, 1860, 1861, 1862, and 1863. 

The report of the President and Directors, urg- 
es the necessity of further enlargement to meet 
the future increase of business, and of making 
provision to discharge the indebtedness under 
which they labor. Steps were consequently tak- 
en by the stockholders to that effect. 

The following statement shows the liabilities of 
the company, at Dec. 18th, 1854. 

Capital Stock.... .4.. 2... «+++. + +-1.938,078 00 


Preferred Stock. .... 2.0 cove cece 2,604,500 00 
Mortgaged Loan of 1872.......... 1,776,783 03 
Convertible Mortgaged Loan of 


SeDatne. x000.4hee on Gua eée wate-« 8,951,876 32 
Improvement Debt of 1856........ 8,300 00 
Interest on Loans due prior to July 

1,1852, not yet converted into 

Stock, and Loans under plan of 

GOUEIOORODN Bo sav ccc! sada dxce 6%s 


15,505 28 
Interest on Loans of 1872 and 1882 


due to Jan. 1, 1855, inclusive.... 129,315 15 
Dividends unclaimed.... ......... 4,963 73 
Bonds and Mortgages............ 112,583 92 
Bills Payable for Engineers’ drafts, 

WEES been Kans:duind: died dade «as 51,239 57 
Boat Premiums for 1854.......... 13,000 00 
Debts due to sundry persons...... 1,894 36 
Contingent Fund............ 22... 100,000 00 
Balance of Profit and Loss Ac- 

LEME ER Pe ere 142,917 05 








$10,850,451 41 


Ratlways in Great Britain. 
The total number of miles of Railway in oper- 
ation in Great Britain,on the first day of January 
1855 was 8,028. The total receipts for 1854 were 


£20,000,545; receipts per mile £2,491. Total 
cost of construction £273,860,000 ; being at the 
rate of £34,000 per mile. 


The total number of miles opened in 1848, was 
975 miles; in 1849, 835 miles; in 1859, 1,087 
miles (of which 487 miles were open in 1849), but 
the traffic returns were not published till 1850.— 
In 1851 the additional mileage was 299 miles; in 
1852, 374 miles; and in 1854, 307 miles. 

The aunual increase of traffic on railways has 
been very considerable, partly arising from the 
further development of traffic on the trunk lines, 
and partly from the additional receipts derived 
from the opening of new lines and branches. The 
increase in the year 1848 over that of the pre- 
ceding year, amounted to £500,874; in the year 
1844..to £768,337 ; in 1845..to £1,058,342; in 
1846..to 1,020,650; in 1847..to 1,285,797; in 
1848..to 1,109,335; in 1849..to 980,808 ; in 
1850..to 1,774,641; in 1851..to 1,809,923; in 
1852..to 520,402; and in 1853, to £2,040,220. 
The great increase of traflic in the year 1850 is 
due in a great measure to the encouragement giv- 
en by railway companies toexcursion traffic;the in- 
crease in 1851 chiefly arose from that cause in con- 
nection with the Great exhibition and the general 
improvement in trade. *%t would appear that the 
efforts made to increase the traffic in 1850 and 
1851, had reacted on the natural increase of traf- 
fic in 1852, and reduced its amount by £880,400 
as compared with the average of ten preceding 
years. The great increase of trade to Australia 
and America consequent on the gold discoveries 





had the effect of raising the traffic in 1852 to a 
point which had never been reached before, show- 
ing an increase of £2,040,220 over the preceding 
year. 

The increase of traffic in 1854 over that of 1853 
is much more than could have been expected.—- 
The total receipts from railway traffic for 1853 
amounted to £17,920,530, and for 1854 to £20,- 
000,525, showing an increase of £2,079,995, or 
above 11 per cent. Nothing can be more satis- 
factory than this result: the increase of railway 
traffic has hitherto exceeded the most sanguine 
expectations, and were it not fur the deep interest 
which very influential parties have in increasing 
the expenditure or capital, the net revenue aris- 
ing from railway traffic would be in many instan- 
ces highly remunerative, while in others it would 
be only a matter of time to obtain good dividends 
for all. 

The average traflic receipts per mile per annum 
were as follows:—For 1842,£3,118; for 1843, 
£3,085; for 1844, £3,278; for 1845, £3,469; for 
1846, £3,305 ; for 1847, £2,870; for 1848, £2,566: 
for 1849, £2,302 ; for 1850, £2,227; for 1851, £2,- 
283; for 1852, £2,238; for 1853, 2,471, and for 
1854, £2,604, showing of late years a progres- 
Sive increase in the receipts per mile per an- 
num. 

The amount of capital expended on the rail- 
ways referred to in the table* up to July, 1842, 


was £52,580,100; in 1843, £57,365,100; in 
1844. 63,482,100; in 1845, 71,646,100; in 
1846. 83,165,100; in 1847, 109,528,000; in 
1848. 148,200,000; in 1549, 181,000,000: in 
1850. 219,762,730; in 1851, 229,175,225; in 
1852. 239,467,453; in 1853, 252,802,820; in 


1854. 255,610;355. Were it not for the with- 
drawal of the North Staffordshire from the list of 
Companies publishing their traffic, the expendi- 
tures would appear to be about £260,000,000. 

The average cost of the railways in operation 
per mile would appear to be in 1842, £34,690; 
in 1843, £36,360; in 1844, £35,670; in 18465, 
£35,060; in 1846, £31,860; in 1847, £31,709; 
in 1848, £34,234; in 1849, £35,214; in 1850, 
£35,229; in 1851, 35,058; in 1852, £34,730; in 
1853, £35,101; and 1854, £35,014. The average 
cost per mile remain at about the same figure 
as in 1842, notwithstanding that many compara- 
tively cheap lines have been added to the sys- 
tem since that date. In 1842 the average cost 
per mile was £34,690 and the receipts for traffic 
during the year was £3,113 per mile, while in 
1854 the average cost was £35,014 per mile, and 
the receipts from traffic £2,604 per mile. This 
reduction in the receipts per mile occurred not- 
withstanding that the annual traffic receipts in- 
creased from £4,341,781 in 1842 to £18,541,855 
in 1854, being an increase of traffic to the amount 
of £14,200,074, or at the rate of £1,183,339 per 
annum. 

The traffic has increased during the past two 
years to the extent of £3,400,000, or at the aver- 
age rate of £1,700,000 per annum. There is ey- 
ery probability that the railway traffic of the Unit- 
ed Kingdom will go on gradually increasing as it 
has done since the commencement until the whole 
system is fully developed, and that in the course 
of seven years from the present time, it will 
amount to £30,000,000 per annum. An increase 
of £10,000,000 to the general capital account 
would be suflicient to provide additional working 
stock and station accommodation for the increas- 
ed traffic. Estimating 45 per cent. for working 
expenses, rates, and taxes, or £13,500,000, there 
would remain £16,500,000 to pay interest on loans, 
preference charges, and a dividend on the ordi- 
nary shares of above 5 per cent. per annum.— 
This would of course be too happy a result for 
railway enterprise. The probability is that instead 
of the Shareholders being contented to confine 
themselves to an outlay of £10,000,000 for useful 
purposes, they will vote away either in person or 
proxy, at least £100,000,000 for the extension of 





*In which a number of lines are not includ- 





ed. 





their dominions, regardless of an increase of divi- 
dend. a 

The Shareholders are always ready to cast the 
blame of unprofitable outlay on the Directors, 
while they forget that it is by their own over. 
whelming votes in person, or by proxy, at meet- 
ings of the various companies, that the Directors 
are authorized to act in such matters, and to ob- 
tain the requisite sanction of the Legislature, re- 
gardless of expense. So long as shareholders con- 
tinue to act in that way, the increased outlay on 
capital account will be sure to forestall the na- 
tural increase of railway traffic, and prevent 
the expected increase of dividend on the ordinary 
stock. 





System of Transfers of Stock by the New 
York Central Railroad Company. 

A report upon the subject of stock transfers and 
certificates has been made by the committee of 
the Directors of the Central Railroad—to which 
that subject was committed. We annex the plan, 
which appears to be well calculated to guard the 
company against fraud, and give capitalists confi- 
dence in their investments in the stock of this 
comp&ny. The principal feature in the plan ap- 
pears to be a Registrar to receive old and issue 
new certificates independent of the transfer offi- 
cer. This mode of transfers will cause some de- 
lay, but this must be submitted to for the sake of 
safety. , 

“The undersigned committee appointed to con- 
sider the subject of transfers of stock of the New 
York Central Railroad Company,have drawn from 
the plan of the Examining Committee, which was 
referred to them,the following,which they respect- 
fully submit for consideration : 

‘“At each place where transfers are made, there 
shall be an office for the transfer of stock, and a 
separate office for the registry thereof, and from 
which certificates shall be issued for the stock 
transferred. - 

“Certificates in the following form (see A) shall 
emanate from the office of the Company at Al- 
bany, and be sent to the respective Registrars, 
numbered and signed by the President and the 
Treasurer. 

‘All transfers must be made at the transfer of- 
fice at which the stock is recorded, and where 
shall be kept, in addition to the transfer book, a 
stock ledger, to which reference shall be made on 
application to transfer, and from which a list of 
all transfers shall be sent to the office at Albany as 
often as required by the Treasurer. 

“No transfer shall be allowed without a surren- 
der and cancelment of the old certificate by the 
following endorsement thereon, to be signed by 
the person named in the certificate, or by his at- 
torney. 

“Cancelled and transferred to A. B., of —. 

“New York, Jan. 1, 1855.” Cc. D.” 

Or if the certificate is for 100 shares, and only a 
part transferred—say fifty shares—the endorse- 
ment will be: 

“Cancelled and transferred to A. B., of ——fifty 
shares—— ; new certificate for the remiander to 
me. 

“New York, Jan. 1, 1855. Cc. D.” 

The number of the certificates, and the number 
of the shares it represents, must be entered into 
the transfer. , : 

The transfer books will be closed (as now) at 2 
P. M.,when the transfer officer will take to the of- 
fice of the Registrar the certificates which have 
been surrendered, and for whieh transfers have 
been made, first having cancelled his own si 
ture and that of the President. Certificates to 
be ready for delivery at the transfer office at 10 
A. M. the day after the transfer. The R 
on receiving the certificates from the transfer of- 
fice, shall cancel his signature and that of the 
Treasurer, and shall make new certificates from 
the indorsements on those which he has canceiled, 
and shall retain the old ones as his vouchers for 
his signature to the new ones which he has made 
and delivered to the transfer agent. 

For form of a certificate, see B, accompanying 
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tificates he issues—that he may examine by it 
those returned to him—and from which he shall 
make a return of the same to the office at Al- 
bany as often as required by the Treasurer. 

en any stockholder s. require his stock 
to be transferred from the books in. which the 
stock stands to the books of any other office, the 
certificate must be surrende by the holder 
thereof at the office from which it was issued, or 
at the office to which he wishes it transferred,that 
the transfer officer may send it with the following 
endorsement thereon : 

“Surrendered for the purpose of having the 
stock transferred to my name‘on the books of the 
Company, at their office of transfer and register, 
in the City of-— A. B. 

— “Jan. 1, 1855. 

After the surrendered certificate has been ex- 
amined and cancelled at the office from which it 
was issued, it shall be sent by the transfer officer 
to the transfer office, where it is required to be 
entered,bearing the indorsement of both the trans- 
fer agent and the registrar, stating that the same 
has been cancelled for the purpose named, The 
transfer agent will send it to the registrar, who 
will issue a new certificate therefor, and which the 
transfer agent will sign and enter on his stock-led- 

er. 
° Believing that the foregoing plan will not im- 
de real transactions in the stock, and the capi- 
alists and others seeking investments will regard 
it as giving increased security,your committee re- 
commend that this or some similar plan be adopt- 
ed, 





Grand Trunk Ratlroad. 

Tue Consummation Lease.—It is with no or- 
dinary feelings of gratification that we are now 
able to announce the final consummation of the 
lease of the Atlantic and St. Lawrence Railroad 
to the Grand Trunk Railroad Company of Canada. 
This event, so full of interest,not only to the stock- 
holders, the city of Portland, the State of Maine, 
but to the entire people of the United States and 
the British Empire, has taken place under circum- 
stances so favorable to the parties concerned that 
a few words of comment may seem to be justified 
at our hands, 

The property and franchise of the A, & St.L. R. 
R. Co., was on the 5th day of August, 1853, de- 
livered over into the hands of Hon. William Jack- 
son, of Birkenhead, England ;—the Hon. John 
Rose, and Benjamin Holmes, Esq., of Canada, in 
Trust, with authority on their part to assign the 
Lease to the Grand Trunk Railway Company of 
Canada, on its obtaining authority to accept the 
same. This authority having been given, by act 
of the Provincial Parliament, Messrs. Ross and 
Holmes, for themselves and their colleague, Mr. 
Jackson, on Thursday the 8th inst., made the for- 
mal delivery over of the entire property of the 
company to Hon. Francis Hincks, who having 
been duly authorized therefor, accepted the same 
for, and in behalf of, the Grand Trunk Railway 
Company, in accordance with, and in fulfilment 
of the terms of the contract of Lease, for the term 
of 999 years. Notice of the assignment and de- 
livery having been personally given to the Direc- 
tor of the At. & St. L. R. R., the instrument of 
Lease was consummated and perfected in all its 
terms and provisions. 

A subsequent agreement was then entered into, 
by and between the two companies, under date of 
Feb. 10, 1855, by which the Grand Trunk Rail- 
way Company secured to itself the right to extend 
its improvements, capitalize the city debt and 
company’s bonds issued to aid the construction 
of the line, increase its rolling stock, and eventu- 
ally to provide a double track, as the exigencies 

of business shonld require. So that provision is 
made.for the working of this line, expanding and 
enlarging its operations in the same manner and 
to the same extent as if it were part and parcel of 
the Grand Trunk Railway of Canada, saving only 
the pergetael uarantee of siz per cent, per annum 
on all the stock of the company, and the fulfil- 


Se mace 
this. He shall keep a book of register of all cer-' 


ment of all the requirements of law, in its man- 
agement, and in the maintenance of its organi- 
zation. 

A further provision was made for issuing the 
company’s stock in sterling currency,at the option 
ofthe Grand Trunk Railway Company, and a 
meeting of the stockholders was ordered by the 
Directors. to obtain their acceptance of the act of 
Sept. 28th, 1858, providing for the conversion of 
the stock into sterling currency. 

It will at once be perceived, that the working 
out of the details of so vast a system, required no 
small degree of labor, and no ordinary effort of le- 
gal skill; and it is therefore the more gratifying 
to know that every question was met and consid- 
ered in all its relations, and that the agreements 
themselvcs were made mutually and reciprocally 
satisfactory. 

On the 10th of February, 1845, the charter for 
the At. & St. L. R. R., became law in Maine by 
the approval of Gov. Anderson. By a somewhat 
singular coincidence,.at the end of precisely ten 
years from that date, on the 10th of February, 
1855, the line of Railway built under that charter 
became a part of the Grand Trunk Railway of 
Canada, receiving therefrom a guarantee that 
makes its cost a permanent six: per cent stock for 
999 years—constituting the most comprehensive 
line of railway system in the world, already in 
command of a capital exceeding $50,000,000.—- 
State of Maine. 





Improvements in Fox and Wisconsin Riv- 
erse 


The compan‘es engaged in these have made 
considerable progress during the year. From the 
second annual report of the Directors, we extract 
the following statements of their receipts and ex- 
penditures, 


RECEIPTS. 
Sale of Company’s Bonds........... $239,000 00 
SE ME DU sone on00.9900 000s case 18,123 04 
BE GE TERI. .0 0. s000 0000 vsnecces 882 58 
Personal property .... .... ...2 eee. 597 05 
Bills payable..... aes ger on ebb ueaweys 44,133 28 
Back money to contractors........ . 981,112 70 
$333,848 66 
EXPENDITURES. 
On work between Lake Winnebago & 
PRIOR TERT 0000 c000: 000g coves cece se $177,084 01 
State Indebtedness............... » 128,480 81 
Dredge boat expenses........ ...... 3,697 93 
Docks, warehouses, &c............. 16,922 42 
Real Estate eharges.... ............ 303 00 
MEDEIMOCTIO“, GEC. 000.0000 s0se vees oe 4,287 36 
Contingent expenses............... 8,623 42 
Interest on bonds.... .... ..00 cecess 4,449 71 





$333,848 66 
The work done and paid for, since the organiz- 
ation of the company, is as follows : 


At Grand Chute....... b Pate eh eivbe $47,852 56 
Detar Rapids... sce cece cs cece seve 8,665 80 
Little Chute... 1... .see cece seeess. 60,408 57 
PRE SIUM snes bade ices cose cobs 42,650 94 


Monasha.... ..0. voce secs cece sceess 6,939 61 


_—_— — 


Total... coos sane cece seve voce $166,542 48 
The cost of completing and putting in use these 
several improvements is estimated by the Engi- 
neer, as follows : 
UE SDs wink bsie wens tines’ cs bie - $10,081 65 
ST SED oven svee wiusrcheedeess 901 85 
RMD. ls cces cso cess séseces THOSE 
ate, am ELE eek, 
BEONMTNA 0s cece cscs cece cece cesses 10/008 CS 


—— + 


Dota. io. voce sacs cece soos sce GOR, 08 6S 
The company it seems have bent all their en- 





Fox river, and with such success that the work 





will be ready for use by the opening of naviga- 


ergies to the improvement of the lower part of 8 








tion in spring. The work is said to be construct- 
ed of durable materials; and the style of execu- 
tion will challenge comparison with any similar 
structure in the country. In fulfilment of their 
contract with the Siate, the company have paid 
off $123,480 of the State indebtedness. They 
have ready for use, a large steamer, a freight pro- 
peller of 140 tons, and two freight barges of 200 
tons each, besides another on the stocks. 





Financial Condition of the Sunbury and 
Erie Railroad. 

RECEIPTS. Subscribed. Amt. Paid. 

From city Philadelphia.$1,000,000 $950,000 06 


“ Dist. of Richmond 250,000 250,060 00 

“ city of Erie...... 300,000 150,000 00 
Subscriptions other than 

those from municipal 

corporations.... ..... 2,881,500 759,172 00 
Sales of lands of the com 

pany,and other sourc- 

Dincic wove oses sesecs 159,754 84 





$2,268,926 84 

In the above subscription are not included those 

of any counties, towns, or individuals upon which 
no instalment has been paid. 





EXPENDITURES. 
Engineering for the whole line of 

TUS 60h be Cube Kiws, <a9e,60p $97,645 33 
Land damages, right of way and 

LOE on 00. sdan.snnp- cane sees ones 78,323 34 
Road contributions. and superstruc- 

tures between Sunbury and Lock- 

haven,(30miles of which are finish- 

ed and in operation) including a 

large -amount of work done, and 

materials for the remaining por- 

BOM 0000 wees cece cece cece voces 1,661,502 88 
Road construction West of Lockha- 

PORT cenideics. sees aanarnine a akin 06 65,717 17 
Interest and discounts on bonds... 70,191 58 
Contingent expenses of all kinds... 60,108 45 
Balance on hand Feb, 1, 1853..... 292,336 98 

Total expenses........ ..+. «..§2,268,926 84 





New Jersey Railroad and Transportation 
Company, 

The Annual Report of the New Jersey Railroad 
and Transportation Company exhibits aggregate 
receipts of $823,032, for the past fiscal year, viz : 
from Passengers $652,192 00; from Freight $73,- 
116 40; from United States Mail, Rents, and oth- 
er sources $97,724 53, 

The Expenses for the same period were : main- 
taining road, bridges and buildings, $63,308 97; 
repairs of locomotives, cars and machinery, $36,- 
178 91; fuel—cost and labor in preparing, $79,- 
060 70; operating the road, and transporting pas- 
sengers and freight $196,724.74; office expenses, sal- 
aries and contingencies $8,371 89; total expenses 
$383,585 21. 

Leaving a surplus of $440,447 72, which has 
been appropriated as follows: interest on bonds, 
$37,580 00; transit duty on passengers and 
freight $17,519 85; tax on capital $15,009 81; 
dividends in cash, August and February $3800,- 
126 25; profit and loss 70,211 81. 

The liabilities of the company are as follows: 
Capital Stock paid in, $3,253,925; Funded Debt, 
(including $485,000, the cost of the property and 
privileges purchased of the Jersey Associates) 
$690,000 ; Floating Debt, (about $70,000 of which 
since paid) $108,596 95; profit and loss, surplus 
earnings, &c., $91,187 46; dividend, 1st January, 
payable Ist February, 1855, 162,628 75. Total, 
$4,306,838 16. 

Assets, cost of railroad and equipments, gradua- 
tion and masonry, bridges, &c., $3,007,165 17; 
locomotives, tenders, and snow plows, $106 ,247- 
4; cars—passenger, freight and baggage, $126,- 
180; bridge, ferry, stocks, real estate, ferry-boats, 
&c., $968,586 03; cash in bank and cash items on 
demand, $98,160 62, Total, $4,806,828 16, 
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Statement of the Sacramento Valley Rail- 
roads. 

The Directors of the “Sacramento Valley Rail- 
road” desire to make known tothe people of Ca- 
lifornia their general plans, lest by silence their 
position may be misunderstood. While they re- 
gard with deep interest the contemplated con- 
struction of the Great National Road, the San Jose 
Road, and indeed, that of any undertaking hon- 
estly for the purpose of construction and not of 
speculation, they of course give their first prefer- 
ence to the one now under examination. They 
believe the Gold Mines to be at present the great 
and vital interest of California, and that the vast 
amount of passengers and freight daily passing 
back and forth warrant this undertaking. Nature 
has already provided us a free, open and cheap 
aveuue, by water, from San Francisco to Sacra- 
mento, affording a means of transportation as 
cheap and almost as speedy as by a Railroad, 
which would have to make a circuit to San Jose 
and Stockton. We have, therefore, for the pres- 
ent assumed Sacramento as the starting point for 
rails, and have located the first division of the 
Road over a comparatively level couniry, to a 
point on the American River near Negro Bar, 
twenty-two miles from Sacramento. Here the 
Road crosses to the north, skirting the foot-hills, 
and absorbing the heavy trade of the rich mining 
counties of El Dorado, Placer, Nevadz, and Yuba. 
The road will then run up the great Sacramento 
Valley ; or if the surveys now being made show a 
practicable route, this road can be extended to 
the east into the mountains, so as to connect with 
any other rail or wagon road that may be under 
construction by the General Government, or by a 
responsible company. 

The Board of Directors have, however, propos- 
ed to keep within the means at their disposal, and 
for the present limit themselves to the construction 
of forty miles of road, for which purpose a con- 
tract carefully drawn was made in San Francisco, 
on the 24th of November last, with Robinson, Sey- 
mour, & Cc., contractors of New York, for the 
completion, construction, and equipment, within 
twelve months for the signing of the contract, of 
the first division, and six months thereafter for the 
second division, or balance of forty miles. The 
contractors take in payment $800,000 in stock of 
the company, $500,000 in the bonds of the com- 
pany, having twenty years to run, and the re- 
mainder, $500,000, in cash and notes, to be paid 
as the work progresses, and is accepted by the 
Fogineer. 


The subscription of stock in San Francisco, Sa- 
cramento, and Marysville, is already sufficient to 
enable the Board to fulfill the contract, so that all 
additional stock will go to the extension of the 
road. Parties feeling an interest in the matter are 
invited to visit the office of the company, over 
Lucas, Turner, & Co.’s Bank, San Francisco,where 
they can inspect the Surveys, Contracts, Subscrip- 
tions List, By-laws, and all the papers of the com- 
pany, and that without being importuned to take 
a single share of stock. The Board of Directors 
have made no public calls of demonstrations, as 
they purpose within a year to have the locomotives 
to do their own puffing. 

They have the means to pay the contractors as 
the work progresses, and the contractors have al- 
ready purchased iron, cars. locomotives, cross- 
ties, ets., and are now ready, by their agent, to 
begin the grading as soon as the right of way is 
fully secured, and the location finally fixed by the 
Engineer. Had the city of Marysville taken the 
amount of stock agreed upon, the Board would 
have felt authorized to push the rails into their 
city; but for some reason best known to them- 
selves, the city council has resolved to defer ac- 
tion until the first division of the road to Negro 
Bar is done. Several enterprising citizens of that 
place have, however, in part made up the deficit, 
in order to prevent speculation in stock, except 
to the contractors by way of payment, until the 
road is done. To subscribers, the treasurer gives 
his receipt for instalments when paid in. The 
following gentlemen compose the Board of Direc- 


tors, and they will more fully explain the pros- 
pects of the road to applicants, viz: 
OF SAN FRANCISCO. 


Cc. L. WILSON, RICHARD CHENERY, 
W. J. PARDEE, HENRY HAIGHT, 
HENRY B. TRUETT, LEVI PARSONS, 

0. A. McNULTY W. T. SHERMAN, 

E. W. BURR, M. F. TRUETT, 


OF SACRAMENTO: 
H. E, ROBINSON. W. H. WATSON. 
JOHN C. HALL, of Marysville. 
The officers of the company are: 
C. L. WILSON, President. 
W. T. SHERMAN, Vice Prest. 
C. A. McNULTY, Secretary. 
W. J. PARDEE, Treasurer. 
T. D. JUDAH, Chief Engineer. 
By order of the Board, 
18 C. A. McNULTY, Secretary. 





Receipts for January. 

Tne following is a comparative statement of re- 
ceipts from passengers and freight, of the New 
York Central Road, during the month of January, 
1854 and 1853: 


Passengers. Freight. Total. 
1855....$169,540 58 $252,898 24 $421,938 82 
1854.... 161,233 87 174,128 27 335,362 14 








Increase. . $8,306 71 378,269 97 | $80,576 68 
The receipts of the Cleveland and Toledo Road, 
in round numbers, for 


January, 1855, were....'.... 2.00. 2+ «eee $61,000 
PUMIEG: BOGRS icin. Wilinn 536 shcnmnveweees 40,000 


The receipts of the Baltimore and Ohio Rail- 
road for January have been as follows: 
Main stem. Wash. Br. _ Total. 
For passengers. $39,819.72 $25,553.40 $65,403.12 
For freight..... 296,203.94 9,020.31 305,224.25 


Hammitt’s Reclining Car Seat. 

We have in this office a veritable specimen, of 
the full size, of this really valuable improvement, 
for which we are indebted to Mr. Taos, M. Oasn, 
Philadelphia, the sale agent for its sale. The pro- 
perties of this seat, which render it at once an ob- 
ject of attraction and comfort, are its adaptedness 
to a reclining or an upright posture, with the 
power to change the position by the mere volition 
of the occupant, without rising, and the facility 
with which it can be turned to face either end of 
the car. The occupants of the separate chairs 
are independent of each other, one being able to 
recline while the other may sit bolt upright. 

It will be seen that it thus insures all the ad- 
vantages of the present seats with the additional 
luxury of a couch for the weak, the invalid, the 
fatigued or the indolent. Besides this, it is not 
expensive; the first cost of a car furnished with | 
this style of seats would be very little if any 
greater than one with those new in use. 

The Philadelphia, Wilmington and Baltimore 
company have already furnished some of their 
cars with these couches which have met the most 
unqualified approval of the public. 

For particulars, see the advertisement of 
Mr. Casu in another column. 





Ohio and Pennsylvania Railroad. 
The Cincinnati Gazette states that the progress 
of this road will not be materially interrupted by 


Increase over 50 per cent..... .... $21,000) the failure of Messrs. Page & Bacon. We copy 


from it the following statement of the present 
condition and the estimated amount necessary to 
complete the Indiana division. 


It is well known that this road has been in 
operation for several months past, as far as Sey- 





$336,023.66 $34,603.71$370,627.37 


1855 we have the following result: 
Passengers. Main stem. Wash. branch. 


January, 1855.... .. . $336,023 66 $34,603 71 
January, 1854....... 253,277 10 





Increase.... .. .$81,746 46 
The earnings of the Michigan Central Read for 
December and January were as annexed: 








December. January. 

Passengers ...... see. $68,768 19 $55,582 30 
are 62,528 94 60,275 48 
POMC OID cca occd sacs 4,029 71 6,612 95 
ROG ics wedi $135,326 83 $122,489 83 
Previous year....... 80,094 29 60,502 95 
PUNE nce cece cede $55,232 54 $61,966 88 





Toledo and Illinois Railroad, 

The Toledo and Illinois, and Lake Erie, Wa- 
bash and St. Louis. Railroad Companies, have just 
concluded a negotiation for one million of their 
Second Mortgage Bonds. The Road from Toledo 
to Huntington (120 miles) is to be pushed forward 
at once, and opened for travel inJune next. The 
expenditure thus far has been $4,700,000; and 
for the total completion of the line (242 miles) the 
companies own the $922,000 of First and $1,000,- 
000 of the Second Mortgage Bonds, which will, it 
is believed, furnish ample means. During all the 
severity of the times the Treasurer has negotiated 
$2,400,000 of Bonds—none under 90 per cent. and 
accrued interest. We believe a bonus of 10 per 
cent, in stock was allowed on half a million of 
Bonds sold during the extreme pressure of Au 
last. We congratulate our western friends on the 
prospect of an early completion of this highly im- 





jportant route. 


mour, a distance of eighty-eight miles from Cin- 
cinnati, and that the trains now run into the city 


As compared with the corresponding month of|48 far as Wood street. Westward of Seymour, the 


distance to Vincennes is one hundred and five 
miles, and on this part of the road the work is 
steadily advancing. In the East Central Division, 


24'394 04 as it is termed, west of Seymour, there are forty- 


five and a-half miles, which embrace the heaviest 


$10.209,674|"°TK on the road, and extending three miles be- 
? ? 


yond the crossing of the New Albany and Salem 
road, at Mitchell. The first eleven and a-half 
miles from Seymour to Brownstown is so far com- 
pleted, that an additional expenditure of less 
than $10,000 will prepare the road for the iron, 
which, being completed, will open nearly one . 
hundred miles of the road from Cincinnati, and a 
large increase of business will be derived, both in 
freight and passengers, without much additional. 
expense, as the same trains would run the in- 
creased distance with the same conductors, en- 
gineers, &c. The balance of that division, thirty- 
four miles, requires an expenditure of about $271,- 
000 to prepare it for the iron, and must necessari- 
ly be the last to be finished, as there are two tun- 
nels to be cut througt this part of the road, the 
larger of which is about one-half accomplished 
and the smaller one-third. 

The West Central Division, extending from three 
miles west of Mitchell to Vincennes, a distance of 
5946 miles, is in a state of great forwardness, $469,- 
000 having been expended on that part of the 
road, and only $252,000 are now required to pre- 
pare it for the iron. Thus it appears that the sam 
of $533,000 will completely finish the road for the 
iron, and adding $840, for the iron, we have 
an aggregate of $1,873,000 required to finish the 
road, of which the company have on hand, and 
paid for, $320,000 in iron, and the balance of $1,- 
053,000 is yet to be provided for out of its remain- 
ing resources, unsold bonds, subscriptions for 
stock, surplus land and its very valuable wharf 


property. 
So far from the company’s having sustained any 
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loss by the failure of Page & Bacon, the very re- 


verse is the fact; since the misfortunes of those| . 


gentlemen occasioned the cancellation cf the con- 
tract for construction, which new reverts to the 
management of the Directors of the road, who 
have promptly renewed the contracts with the 
same. parties who were constructing the road, on 
terms satisfactory to all concerned. 

We should suppose the failure of Page & Bacon 
to have been aserious misfortune to the company, 
as the progress which the fead has already made 
has been mainly due to their efforts, How the 
necessary balance is to be raised, with second 
mortgage bonds sclling at 55, does not appear. 





Another Bogus Operation. 

We understand the Michigan Central Railroad 
Company have taken a lease of what is termed 
the “Joliet cut off”, so called from the fact that 
it unites the Rock Island and Michigan Central 

‘roads without going into Chicago. This line of 
road was bult as a sell to somebody, and the Cen- 
tral company were greedy and green enough to 
take the bait. The rent paid is two thousand dol- 
lars per mile on some 25 miles, certainly twice as 
much as itis worth. In faci, we do not see how 
the road can be worth anything. Where are the 
stockholders of this company that they are not 
looking after the directors ? 





Panama Railroad. 

This important work has at last been complet- 
ed, and the continent is now traversed by railroad 
from ocean to ocean! The value of such a work 
to the commerce of the world can hardly be over- 
estimated. The terrors of a voyage to the Pacific 
coast of the continent, are almost entirely dissipat- 
ed, and California is now brought to our very 
doors. 





Connecticat River Railroad. | 

The annual report of the Connecticut River 
Railroad Company shows that the receipts from 
passengers for the year ending December 1st were 
$186,960 against $133,655 for the preceding year, 
and from freight $180,508 against $113,794 for 
1858, and the total receipts for the year 1854 
were $277,770, against a total of $258,221 for 
1858, The expenses were $190,946, including 
$16,118 paid for interest on debt, and $30,000 for 
rent of the Ashuelot Railroad running from South 
Vernon to Keene. The net revenue for the year 
has been $86,823, yielding a dividend of 41 per 
cent. on the old or unpreferred stock. The same 
causes which have been absorbed all the increase 
of gross receipts upon other railroads have had 
the like effect upon this. Its expenses have been 
largely increased by the: increase cost of foel, la- 
bor and materials. In consequence of this, the 
way fares have been raised from three to four 
cents a mile, an an average advance of about fif- 
teen per cent. has been established upon its old 
prices for freight and passenger transportation.— 
The whole number of passengers carried over the 
road in 1854, was 849,925; in 1853, 2337,000; in 
1852, 290,000. The number of tons of freight 
transported in 1854, was 102,850; in 1853, 89,- 
920; in 1852, 78,216. These relative numbers 
convey an idea of the healthy growth of business 
in the Connecticut river valley. . 





Cebourg and Peterboro Railroad, Canada, 

The Cobourg and Peterboro Railroad was open- 
ed a few days since, and twelve cars, drawn by 
two locomotives, conveyed 1,000 persons from Co- 
bourg to Peterboro, where congratulatory addres- 
ses were delivered by the Mayors of both places 
on behalf of the citizens, and alarge company 
were entertained at a sumptuous dinner in the 
Town Hall. The bridge across Rice Lake was 
thoroughly tested onthe occasion, and is said to 
be a solid, durable structure. 





EW YORK STATE CANALS.—NOTICE TO 

CONTRAOTORS.—In pursuance of a reso- 
lution of the Contracting Board, notice is hereby 
given, that sealed proposals will be received by 
the undersigned for the construction and comple- 
tion of the work upon the several Canals of this 
State, described in the following tabular state- 
ment at the times and places therein mentioned :— 


ENLARGEMENT OF THE ERIE CANAL—. 
EASTERN DIVISION. 

Sealed proposals will be received at the En- 
gineer’s Office in the city of Utica, until Monday, 
the 12th day of February next, at,11 o’clock in 
the forenoon, for the following described work, 
to wit:— 


Amount of Time 
Description of work. _ penalty of 
in bond. completion. 
Section 30........... $6,700.. April 1st, 1857. 
" 81 .ovetcone'erss POD. 2 “Ss: § 1857. 
4 BR nvicsecpoisaee 3,600..Aug. Ist, 1855. 
Tere te 8,200.. April Ist, 1857. 
2 Sayer Roe... “© F666. 
. PUD chet Acne sues a let ie iealithaeg 
e! “WCane new ines BOCs e sO at ES 
7 78 and Section F 
No.2 of Rocky 
Rift Feeder ..10,000.. “* “ & 
- Pe oe SA el eae 
“s | SS ree Y  SARedies : 
s BOD iveeincts cece he 
“7 1 Rocky Rift 
Feeder .... 2,000.. “ “ 
“9 SAMO. caceivese ee es a 
Lock No, 24.... 2.2. wees 5,500..July Ist, 1857 
nt  BRasss Ghee adie Sec Re 
OD BB ceva vies svee os A og 
© (ML liek ews ites! Toe 
Bridge Abutments on sec- 
tions 31, 32, 33 and 35. 1,700.. “ “ 1856, 
Do. do. on sections 44, 45 
Mi iitisustesssscncg Ses SO CO 
Do. do. on sections 69, 70 
DE MNendésacstagnscaeee.. § © 
Do. do. on sections 77, 79 
ets OB. ov iksks oh oe See ee 
Do. do. on sections 101, 
102 and. 108%... 060... aa 
Do. do. on sections 104, 
106 and 118.......... es 
Culverts on sections 20, 33 
SOE iiss can code, 5b Oke ee oe 
Do. on sections 85 and 40, 1,800.. “ ‘“ 18565, 
Waste Weir on Section 80 1,000.. “ ™ 18656, 
Dam and Bulk Head for ' 
Rocky Rift Feeder.... 2,100..April Ist, “ 


Culv’rt under Castle Creek 

for Rocky Rift Feeder. 2,100.. “ “ “ 
Culverts, Bridges & Tow- 

ing Patb Bridge and 

Drop for do.......... : ee ae 
Iron Bridge Superstruc- 

ture for Main street 


Bridge, Fultonville.... 450.. “ “* 


BLACK RIVER CANAL. 

Sealed proposals will be received at the En- 
gineer’s Office at Lyons Falls, until Wednesday, 
the 14th day of February next at 9 o’clock in the 
forenoon, for the following described work :— 
Clearing and Snagging 4244 miles of Black 

River from Lyons Falls to Carthage, construct- 

ingeight Jetty Dams and Piers, and Dredging 

the first eight milesof Black River, below Lyons 

Falls.......... 0+. -- $14,000.. Aug. 1st, 1856, 
Valve Gates for Locks 

Nos. 98 to 108 inclus.. 500..July 1st, 1855. 


ENLARGEMENT OF THE ERIE CANAL— 
MIDDLE DIVISION. 


Sealed proposals will be received at the En- 
giveer’s Office, in the city of Syracuse, until 
Thursday, the 15th day of February next at 12 
o’clock a. ., for the following described work, to 
wit ;— 


1 Iron Superstructure for Bridge at Montezuma 


1855. 





with penalty in bond of $300. To be completed 
the 15th of April, 1855. 


ENLARGEMENT OF THE ERIE CANAL— 


WESTERN DIVISION. 

_Sealed proposals will be received at the En- 
gineer’s Office, in the city of Rochester, until Fri- 
day, the 20th day of February next, at 9 o’clock 
a.M., for the following described work, to wit :— 


Penalty Time of 

in bond. Completion. 

++ «$5,800 April 1st, 1857, 
000 “ “ 


Description of the work. 
Section 245.......... 
* <i awas.e+e4 


an fe « 
4 gas ip00 sheds. Ce. « 
4 Miiccuessccaccas Sane. « 


pee. SO ER 


ie hs a 
Ws | BiRasesenctes anes tae. 3% * 
i | SPO ¢ e... 5 
© Mbassaes fave cide Ge...“ 7 
OPO ecdangepeineny Qaee; ** * 
©... Meanevenvecsccosnneee. * o 
* } St ovehse mw eeedlaee yi 
ee | OM es 
ao ea. —oF “ o 
A as 5 cit 
sey | NEN ~ ie a 
— es ‘3 % 
© > BB Becca cecoce cone Fee Ameil « 
Y  Mentinenaae. =. 
on. Se ee” 
ee * 
Lock 65 and Reducing 


Lock 64..... .... 00... 5,600 
Lock No. 66............. 5,500 " 
Waste Weirs on Sections 

245 to 262, inclusive.... 


1857. 


1,000 Nov. Ist, 1856. 


Waste Weir on Section 289. 500 - 1855, 
Bridge Abutments on Sec- 

tions 245 to 252, inclus.. 8,200 April 1st, 1857. 
Bridge Abutments on Sec- 

tions 253 to 262, inclus.. 3,400 “ " 
Bridge Abutments on See- 

COB. BEO. o000 ose seopess. OD. | * 1856. 
Bridge Abutments on Sec- 

DU shss titcenceses See... * 1855. 
Culverts on Sections 245 to 

256, inclusive .......... 9,000 Noy. Ist, 1856, 
Culverts on Sections 257 to 

262, inclnsive .......... 2,500 is “y 
Culverts on Sections 284 

SE BBO v.00 2000-0 6500 “ 1855. 


Medina Aqueduct Section 
teee cscs cece cece. 800 April Ist, 1855. 
1 Iren Superstructure for 

Glasgow street Bridge, 

GIP Aa ak nowe.6shs. veces 
1 do, for Sodus st., Clyde.. 
1 do. for Church st., Lyons. 
1 do, for Monroe street, 

Rochester..... .... ..... 
1 do. for Shelby st., Medina 
1 do. for Amherst street, 

BUM 00 cove ccc esse GH “ 

1 do. for Ferry st., Buffalo. 760 “ rt 

The Culvert for the Irondequoit Creek on Sec- 
tion 256 must be completed by April 1st, 1856. 

All propositions must be for a sum c’ «in, as 
to the price to be paid or received, for cach and 
every kind of work; and no proposition not thus 
defined will be received or acted upon; and no 
proposition will be considered complete unless a 
price for every kind of work included in such pro- 
position is distinctly and plainly inserted, 

Every proposal shall be accompanied by an af- 
fidavit, endorsed thereon, of each person uniting 
in such proposal, that he is not directly or indi- 
rectly interested in any other proposal for the 
same work or materials, or any part of the same; 
that he has no agreement of understanding with 
any other person to become interested in any 
other proposal or contract for the same work or 
materials, or any part thereof; and that no other 
person than such as shall be named in the pro- 
posal is interested in the same, or has any agree- 
ment or understanding to become interested in 


500 May Ist, 1855. 
500 “ “e 
600 June Ist, “ 
500 May ist, “ 
520 “ fi 
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—— 
any contract that may be made in pursuance of 
such proposal. 

Every proposal for work or materials embraced 
in the above statements shall be accompanied 
with a bond to the people of this State, in the 
penalty specified opn**ite each kind of work in 
said statement, and whici bond shall be signed 
by the party making such proposal and two or 
more responsible sureties, with such evidence of 
their responsibility as the contracting board shall 
require, and which sureties shall justify in sums 
equal in the aggregate to twice the amount of 
such penalty. 

Each proposal must be accompanied by the cer- 
tificate of the Supervisor of the town, and the 
County Clerk, or the County Judge of the county 
in which said surety shall reside, or any two of 
them, as to the responsibilit said sureties. 

The persons to whom the work may be award- 
ed will be required by the contracting board to 
give the bond for the payment of laborers’ wages, 
as required by chapter 278, of the laws of 1850. 

No acceptance of a proposal or award of a con- 
tract by the contracting board, and no contract 
made by the said board, or any interest in the 
same, shall be assignable to any person or persons, 
without the written consent of the Canal Commis- 
sioners., 

Fifteen per cent. of the amount of any work 
Jone or materials furnished, at the contract price 
thereof, shall be reserved by the Canal Commis- 
sioner until the whole work, which is the subject 
of the contract, shall be fully and entirely com- 
pleted. 

In case the contracting board shail be of epinicn 
that the proposals made at any meeting thereof, 
pursuant to any advertisement, are, in consequence 
of any combination or otherwise, excessive and 
disadvantageous to the State, they may decline all 
the said proposals, and advertise anew for the 
work aud materials embraced therein. 

Contractors will be required to receive and use 
in the work all such materials as have been pre- 
viously procured and delivered for any of the 
above work, and allow such prices therefor as may 
be exhibited at the several offices prior to the let- 
ting. 

The prices in the contract will be considered as 
including the expense of furnishing all the mate- 
rials, and performing all the work, according to 
the plans, specifications and notices exhibited at 
the letting. 

The persons to whom the work may be awarded, 
will be required to enter into contract for the per- 
formance of the work within ten days after the 
same shall have been awarded to them, upon the 
terms prescribed by the contracting board. 

The name or names of the persons proposing, 
must be written out in full, with their places of 
residence, 

The maps, plans, specifications, quantities of 
materials, propositions, blank contracts and bonds 
will be ready for examination at the several places 
specified in this notice, ten days previous to the 
time specified for the several lettings. 

In all proposals where the figures used are of a 
doubtful construction, such proposal will not be can- 
vassed. 

Dated at ALsany, January 12th, 1855. 

HENRY FITZHUGH, 
_PERICK FOLLET, 
CORNELIUS GARDINIER, 
JAMES M. COOK, Comptroller. 8.4 
JOHN T. CLARK, State Eng. and junto 


Canal Comm’rs. 


i The letting of the above work, on the 
Western Division, with the exception of the Bridge 
Superstructures, Medina Aqueduct and Bridge 
Abutments on Section No, 369, is postponed until 
Thursday, the 22nd day of March next, then to 
take place at the hour and place designated above, 

Albany, Feb. 9th, 1855. 

HENRY FITZHUGH, 

FREDERICK FOLLET, Canal Comm’rs, 

CORNELIUS GARDINIER, 


JOHN T. CLARK, State Eng’r and Surveyor. 
JAS. M. COOK, Comptroller. a 


Railread lron Wanted. 


Sag Undersigned invites proposals till the 27th 
day of February next, for the supply of about 
nine (9) thousand tons of heavy iron, for the 
“Norfolk and Petersburgh Railroad.” 

Delivery to be made at Norfolk, Virginia, be- 
tween the first of November next and the middle 
of June following, and at the rate of twelve (12) 
hundred tons per month. 

It is contemplated to use Latrobe’s three-part 
(compound) rail, and bids are solicited, based 
upon a supply of it and of the U pattern also. 

WILLIAM MAHONE, 
Chief Eng’r N. & P. R. R. Co. 
Engineer Office, Norroux, Jan’y 1, 1855, 2.6t 


New York and Erie R. R. 


On and after Monday, Dec. 25th, and until further notice 


PASSENGER TRAINS 
will leave Pier foot of Duane street, Ee 
° as follows, viz :— 


BurraLto Express, at 7 a.m. for Bufialo. 

Dunkirk Express, at 7 a.m. for Dunkirk. 

MAIL, at 8% a.m, for Dunkirk and Buffalo, and intermediate 
stutions.—Passengers by this train will remain over night at 
any Station between Binghamton and Corniug, and proceed the 
next morning. 

Way PassenGer, at 4 p.m., via Suffern for Piermont and 
intermediate stations. ‘ 

NEWBURGH ExpPRESs, at 4 p.m. for Newburgh. 

Way Passenger, at 4 p.m., for Otisville, and intermediate 
stations. 

Niesat Express, at 5 p.m. for Dunkirk and Buffalo. 

EmiGran?, at5 p.m., for Dunkirk and Buffalo and intermedi- 
ate stations, . 

On Sundays only one Express Train—at 5 p.m. 

These Express ‘Trains connect at Elmira, with the Elmira & 
Niagara Falls Railroad, for Niagara Falls, at Buffalo and Dun- 
kirk with the Lake Shore Railroad for Cleveland, Cincinnati, 
Toledo, Detroit, Chicago, etc. 

47 tf. D. C. McCALLUM, General Sup’t. 


For Sale. 


HE ROSSIE FURNACE AND FOUNDRY, &c., St Law- 
rence County, N. ¥Y.—This well known establishment, hay- 
ing attached to it a large and complete Casting House and Ma- 
chine Shop, with ample accommodations for workmen, and eve- 
ry conveni ry to the prosecution of an exteasive 
business, together with valuable [ron Mines and Mining Rights, 
also Timber Lands, is offered for sale by the proprietor, who re- 
tires from the business, The capacity of the Rossie Furnace 
for making iron, is believed to be unsurpassed by any charcoal 
Furnace in the country, having repeatedly run up to fourteen 
tons per day, with 55 to 60 per cent. yield from ores—specular 
red oxides—coal, per ton, 100 bushels. The same has been in 
uninterrupted operation for over twenty years, and the reputa- 
tion of its iron is established throughout the West. The location 
of these works is in the village and town of Rossie, county of St. 
Lawrence, N. Y., six miles from the River St. Lawrence, and 
connected therewith by a plank road, Their cost, apart from 
premises and water power, has involved an expenditure of over 
$100,000, and their present efficiency, in every respect, is con- 
sidered usexceptionable. For further information apply to D. 
W. Baldwin, Agent, at the works, or to the undersigned. 
G. PARISH. 
Ogdensburgh, N. Y., April, 1853. 5.3ms, 


For Sale. 


Y the Baltimore and Obio Railroad Company, 24 crate cars 
adapted to railroad purpose, which will be sold at a rea- 
sonable price. For further information, apply to 
SAMUEL J. HAYES, 
M. of M., Baltimore and Ohio K. R. Co., 
ar, BRIDGES & BRO., 
19 tf 64 Courtland st., New York. 


Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 

SOUTH AND WEST. 























Trains will leave the Southern and Western Station, corner of 
Broad and Prime streets, Philadelphia, at 8 80 am, 12 45, 3 and 
11 pm. 


FARE BY THROUGH TICKETS TO THE SOUTH. 









From New York to Wilmington....-....-..-.---..-.---- $15 50 
do do IEE ccnki cade alc chaidqunn cones 8 50 
From Philadelphia to Wilmington..........------..---. 14 00 
do do Norfolk....-... ee ee 
do do I orice cicrncenceninn sini eesteiniiet 9 00 
do do DO ee 8 00 
FARE BY THROUGH TICKETS TO THE WEST. 
From New York to Cincinnati........--..--..-..-.... 
lo do nde stlgs gacciotindincacuit 4 
From Philadelphia to Cincinnati 
do do TR cs widow Shite npan titi 12 00 
From New York to Indianapolis.......-.-..---.--..--- 16 06 


An extra —— will be made for meals and state rooms op 
ts. 





8. L, SPAFFORD, 
ait General Sup’t, 


— = 
Winans’ Variable Exhaust. 
- Baltimore, December 26, 1854. 
Mr. H. V. Poor, Ed. Ramroap Journan. 
Sir, 

I beg leave to imform you that there was grant 
ed to me on the 20th November last, an extexsior 
for seven years from the 26th November, 1854, 
of the Letters Patent heretofore granted to me on 
the 26th day of November, 1840—for an “im- 
provement in the mode of regulating the Waste 
Steam in Locomotive’ Engines,” usually known as 
the VarraBLe Exnaust. 

Without encumbering this notice with the spe- 
cification at length, I subjoin below the claim 
thereof, : 

And remain, very respectfully, 
Your obedient servant, 
ROSS WINANS. 

“As already observed, there may be many 
contrivances for opening and closing the orifices 
of the pipes, besides the two above described ; 
these two, however, wil] answer the purpose, and 
illustrate my object. Ido not claim the plan of 
increasing the natural draught, by causing the 
steam from the cylinders to enter the chimney 
through diminished orifices, but I do claim as my 
invention, desiring to secure the same by Letters 
Patent, the plan of increasing or diminishing the 
force with which the Steam from the cylinders 
enters the chimney, at the PLEASURE OF THE EN- 
GINE-MAN, WHILE THE ENGINE IS IN USE OR MOTION, 
by enlarging or contracting the orifices of the es- 
cape pipes, increasing or diminishing thereby at 
PLEASURE the draught of the chimney, in the man- 
ner above set forth; not intending by this claim 
to limit myself to the precise arrangement of the 
respective parts, as herein described, but to vary 
the same as I may think proper, whilst I attain 
the same end by means substantially the same.” 


Witnesses : ROSS WINANS. 
Tuos. P. Jonss, 
Geo. West. [4.4t. 








British Advertising Agency. 
DVERTISEMENTS and Communications received for 

all the London, Provincial and British Colonial News- 
papers, by the undersigned at thoir Office, 11 Clements Lane, 
Lombard st., London. ALGAR & STREET. 
English Newspapers supplied. 


To Land Claimants in Texas. 


F you have any business in relation to Lands in Texas address 
. W. B. Srout, Clarksville, Red River County, Texas, and it 
will be attended to promptly. lily 


Boiler and Tank Rivets, 
Nuts and Washers ; 


All Sizes of 
* Bolts and Bolt Ends 


for Sale by 
BRIDGES & BROTHER, 
- 64 Courtland st, N Y¥ 


Locomotives for Sale. 
T= Subscriber offers for sale the following Locomotives 
A and Tenders, og for a 5 feet gauge. Wheels. 
ne very superior 18 ton Passenger Engine. Driving 
524 fest diameter with 8 wheel tender. . 
One very superior 16 ton Freight Engine. Driving Wheels. 
4 feet diameter with 8 wheel Tender. 
The above machines are from one of the best shops in the 
country, built and finished in the best manner, and can be de- 
livered in ten days from receipt of order. ‘To any company in 














= of such mac! these are rec! THOe ae. oss 
or Price, te &c., apply to 
Te Phii ia Railway es 
No. 80 South Fourth st. 
49 8t PHILADELPHIA. 
For Sale. 


LOCOMOTIVE ENGINE and Tender, Cylin- 
ders 12x20. Four driving wheels, 4 ft. 6 in. 
diameter, 4 wheel Truck, 6 wheel Tender and will 


09| bold 1,400 Galls. of water, suited for a gauge of 


4 ft. 846 in, Engine will be put in complete order 


and sold low for good Railroad Bonds. 


CLARK & JESUP, General Railway Agents, 





6.4¢ 88 Exchange Place. 








a 
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W2 ke tnt DRAUGHTING: Your Of 'Bve. active ENGINEERS. Steele, J. Dutton, 
young men, of intelligence, clever habits, and education, | ~ ottstown, Pa. 
who ay desire to perect.m cous of suds and gain ¢ Atkinson, T. C., Charles B. Stu 
knowledge of the above may find an instructor an Mining and Civil Engineer, aries B. art, 
eT Csmen tecten own hand, with references, ‘Alexandria, Va. Civil Engineer, New York. 

Terms: First year, tuition in the office and feld, use of in- Barnes, Oliver W. Edward W. Serrell 

second year, Sarcusote pape sith ge " Pe uy? eel Chief Eng. Pittsburg and Connellsville R.R. Oo., Pittsburg, Pa. , 





To Civil Engineers and Sur- 


veyors. | 
Tar mat agcored miele ena af ae ben oui 
most im 
by THOMAS HUNT, 


ly10* New York. 


SHANAHAN & LOEBER, 
181 William:st, 


(1st floor-Up Stairs,) 
NEW-YORK. “ 


MANUFACTURERS OF 


THEODOLITES, TRANSITS, LEVELS, 


Surveyors’ Compasses, Drawing Instruments, 
Chains, Scales, Levelling Rods, &. 1y10 


Notice to Contractors. 
NASHVILLE AND pawn WESTERN RAIL- 
ROAD. 

ROPOSALS will be received at the office of 

the Nashville and North Western Railroad 

Company, for the graduation and masonry of said 
Road in sections of twenty or thirty miles. 

The Company reserve the right to reject all the 
Proposals if none are satisfactory. 

The length of the Road is one hundred and six- 
ty miles, and Proposals, are invited from contrac- 
tors of ability for the entire work, including track, 
stating what amount of Bonds, Stock and Cash 
will be received in payment. 

Any information required can be received by 
application to 

' N. MACNEALE, Chief Engineer. 
Nasuvitie, Tennessee, 25th January, 1865. 


Notice to Contractors. 
ROPOSALS for Masonry will be received un- 
til the 15th of February, 1855, for the con- 
struction of about 7,000 cubic yards of Bridge 
and Culvert Masonry, said masonry is in the vicin- 
ity of Norfolk and also of Petersburg on the Nor- 
folk and Petersburg Railroad. For further informa- 
tion inquire of Wm. Manone, Esq., Chief Engineer, 
Norfolk, Va., or to the undersigned at Petersburg, 
Va. DAVID BISSET. 
January 24th, 1855. 6.36 
LAWRENVE SCIENTIFIC SCHOOL, 
Harvard University. 
HE next Term of this Institution will open 
on the first day of March, 1855, and continue 
twenty weeks. 

Instruction by Recitations, Lectures and Prac- 
tical Exercises, according to the nature of the 
Study, will be given in: 

Astronomy ........ by Messrs.Bond. 








4t.5 








Botany...........' Prof. Gray. 
Chemistry, Analyti- 

caland Practical.“ “  Horsford. 
Comparative Anato- 

my and Physfo- 

leRy ei Ayman, 
Engineering....... tees 
Mathematics ...... “« 6 Pierce. 
Mineralogy........ “ Cooke. 
Physics .......... “ Lovering. 
Zoology & Geology.“ “ Agassiz. 


For further information concerning the School, 
application may be made to Prof. E. N. Horsford, 
Dean of the Faculty. 





Campripek, Mass., Jan’y, 1855. 6.4t 
Lithography. 
G., WEISSENBORN, Civil Engineer and draughtsman 181 


e Fulton St. up stairs; also gives his attention to the en- 
and on stone. Locomotives are 


graving of 
erally ithogapbed at t on the most reasona- 
ble terms.—Oriers are 60.tf 





Edward Boyle, 


Chief Engineer, 2d, 3d, and 9th Avenue Railroads New York 
Office 128 Chambers st. 





Clement, Wm. H., 
Little Miami Railroad, Cincinnati, Ohio. 


Cozzens, W, H,, 
Engineer and Surveyor, St. Louis, Mo. 


Alfred W. Craven 
Chief Engineer Croton Aqueduct, New York. 


Charles W. Copeland, 
Steam Marine and Railway Engineer, 
64 Broadway, New York. 











Civil Engineer, 157 Broadway, New York. 





Trautwine, John C., 
Civil Engineer and Architect, Philadelphia. 


Troost, Lewis, 
Alabama and Tennessee Railroad, Selma, Ala. 


A. B. Warford, 


Chief Engineer,Susquekanna Railroad, Harrisbu 


Whipple, S., 
Civil Engineer and Bridge Builder, Albany, N. ¥ 


Wm. J. Young 
H4s removed Lay perry | and Surveying Instrument Man 
ufactory to No, 83, North Seventh Street, Philadelphia. 








Pa. 











Davidson, M. O., 


Civil and Mining Engineer, Baltimore, Md. 
C. Floyd-Jones., 


Division Engineer 3d and 12th Divisions, 
ILLINOIS CENTRAL RAILROAD. 
‘andalia, Il. 


Gay, Edward F., 


Civil Engineer, Philadelphia, Pa. 


Gilbert, Wm. B., 
Syracuse aud Binghamton Railroad, Syracuse, N.Y. 


Gzowski, Mr., 


St. Lawrence and Atlantic Railroad, Toronto, Canada. 


Grant, James H., 
New Orleans and Nashville R. R., Nicojack, Tenn. 


Holcemb, F. P. 


Chie’ Eng. Augusta and Waynesboro, and Savannah an1 P osa- 
cola Railroads, Marthasville, Macon Oo., Ga. 


-S. W. Hill, 
Mining Engin«erand Surveyor, Eagle River, 
Lake Superior. 


Huger, T. P., 


Northeastern Railroad, Charleston, S. C. 


D. Mitchell, Jr., 


Chief Engineer Pittsburgh and Steubenville, and Chartiers Valley 
Railroads, Pittsburg, Pa. 



































Samuel Me Elroy, 
Assistant Engineer, New York Navy Yard. 
Mills, John B., Civil Engineer, 
Sackets Harbor and Saratoga R. R., 24 William St., N. Y. 


Morris, Ellwood, 
Engineer and Agent DAUPHIN & SUSQUEHANNA CO., 
Cold Spring, Lebanon Co., Pennsylvania, 


Septimus Norris, 
Civil and Mechanical Engineer, Philadelphia. 

















Saml. & G. H. Nott, 
Civil Engineers, No. 6 Niles’ Building, Change Avenue, Boston. 


Osborne, Richard B., 
Civil Engineer, Office 73 South 4th st., Philadelphia. 


Prichard, M.B., 


East Tenn. and Georgia Railroad, Knoxville, Tenn. 


W. Milnor Roberts, 


Chief Engineer Alleghany Valley Railroad, Pittsburgh, Pa. 


Shanly, Walter, 
Chief Engineer Bytown and Prescott Railway, 
Prescott, Canada. 

















BUSINESS CARDS. 
Railroad Instruments. 
IHEODOLITES, TRANSIT COMPASSES AND LEVELS 
on a new principle, with Fraunhofers Munich Glasses, Sur- 
veyors’ Compasses, Barometers, Chains, Drawing Instruments , 
etc., all of the best quality and workmanship, for saie at unus- 


ually low prices by BE. & G. W. BLUNT, 
New York, Dec, 1, 1851. No, 179 Water street. 


James Herron, Civil Engineer, 
OF THE UNITED STATES NAVY YARD, 
PENSACOLA, FLORIDA., 
PATENTEE OF THE 
HERRON RAILWAY TRACK 


Models of this Track, on the most improved plan may be 
seen at the Engineer’s office of the New York & Erie Railroad 


W. G. ATKINSON, 


MINING ENGINEER, SURVEYOR AND DRAFTSMAN 


CUMBERLAND, MARYLAND, 
Will attend to business in his Profession in the Coal Region aa 
vicinity. 
Jers omy, Ba, Meerten 
(a 0wiles. le ew ork, 
Gi Wn, Yous” de. 
Jas. W. McCullsh, Esq. late U.S. Treas., Washington. 
June 25, 1853. 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
Manufacturer of Transits and Levels, 
HY a to Union Place near Warburton Av., Yonkers. 

















J. S. Sewall, 


CIVIL ENGINEE 
ST. PAUL MINESOTA. 


PHILADELPHIA RAILWAY AGENCY 
AND 
General Furnishing Depot 
OF ALL ARTICLES REQUIRED BY 


RAILROAD COMPANLES, 


No. 80 South Fourth street, 


PHILADELPHIA. 





Railroad Chairs, Engineers’ my, 
Railroad Spikes, Locomotive Head Lights, 
Car Wheels, Car and Switch Locks, 
Car Axl Jack Screws, Vises, 


es, 
Boiler and Tank Rivets, 


Patent Oil Cans, 
Bolts, Nuts, Washers, 


Steam Gauges, 


Car Lanterns and Lamps, Steam Whistles, 
Conductors’ la Spring Balances, 
Car Findings &c., &c. 


, 
Alu orders promptly filled at manufacturers’ prices and for- 
warded with despatch, Particular attention paid to con- 
tracting for Locomotives, Cars, Railroad Iron, &c. 

The subscriber being Agent for several manufacturers of 
Machinists’ Tools is enabled to furnish Railroad Companies with 
Lathes, Planing Machines, Drills, &c., of the best quality at 
manufacturers’ prices,—Orders solicit 

50 ly THOS, M. CASH. 








Roberts, Solomon W., 
Ohio and Pennsylvania Railroad, Pittsburgh, Pa. 


Sanford, C. O., 
South Side Railroad, Virginia. 


Straughan, J. R., 











Ohio and Indiana Railroad, Bucyrus, Ohio. 


BUFFALO CAR COMPANY. 
HIS Company having now completed their extensive Car 
Weta ons fill eae for the conatueation of PASSEN. 
GER, BOX, BAGGAGE, PLATFORM and CATTLE 
CARS of the most approved style and finish, The works have 
connections with the various lines of railway east and west, 
which gives them all required facilities for the delivery of cars 
in o—~ direction. oat 
ers are respectfully solicited ress 
BUFFALO CAR 
Office 37 Pearl st., Buffalo, 


COMPANY 
N.Y. 

















